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THE COURSE OF TRADE AND THE PROBABILITY. OF AN 
OUTBURST OF SPECULATION. 


Art the present time it appears as if the termination of the long 
period of depression in trade in this country may be really 
commencing to become secured. Roughly speaking, we may 
mark this period out as beginning with the autumn of 1873 
and continuing till the autumn of 1879. Six years are 
a long time of depression, and even after last autumn it was 
some time before business began to move forward as we may now 
hope that it is doing. It is always difficult, when a current 
commences to move in an opposite direction to that which it 
has long followed, to detect the exact moment when the change 
takes place. It is difficult to do this even in watching the 
movements of the tide on the beach; and if this is not an easy 
thing to do when the objects are ‘easily examined, and close to 
the observer, it becomes far more difficult when dealing with 
the external commerce of a powerful nation like our own. 

_ The figures showing the movements of British trade which 
can be stated with the greatest approach to certainty are those 
‘contained in the official returns of imports and exports. These 
last, the exports, showed a very slight improvement during last 
year over its immediate predecessor. It is best to compare a 
few years, to show what this movement has been during that 


time. 
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The statement for the last ten years is as follows :— 
Imports AND Exports rroM THE Unrrep Kinepom ror THE 10 YEARS, 


1870-1879. 





Exports. 





Total Imports. 


Home 
Productions. 


Foreign 


Productions, 


Total Exports. 








1879 


8 
303,257,493 
331,015,480 
354,693,624 
371,287,372 
370,082,701 
373,939,577 
375,154,703 
394,419,682 
368,609,610 
362,127,741 


£ 
199,586,322 
223,066,162 
256,257,347 
256, 164,603 
239,558,121 
223,465,963 
200,639,204 
198,893,065 
192,848,914 
191,503,672 


£ 
44,493,755 
60,508,538 
58,331,487 
55,840,162 
58,092,343 
58,146,360 
56,137,398 
53,452,955 
52,634,944 
*56,000,000 


£ 
244,080,577 
283,574,700 
314,588,834 
311,004,765 
297,650,464 
281,612,323 
256,776,602 
252,346,020 
245,483,858 
*247,500,000 














. The figures marked thus * are estimates only. But there is 
little doubt that when the complete returns are adjusted the 
total exports for the past year will show an increase over those 
of 1878. The increase in the exports is, indeed, but small, 
being only about £2,000,000 in the twelvemonth ; and this, it 
will be observed, took place among the re-exports of foreign 
products, and not among the exports of home production. These 
give the greatest occupation to British capital, and therefore an 
expansion in them is the more to be desired. But 1879 shows the 
first increase which has been noted since 1872. It may fairly 
be hoped that this slight advance in 1879 is the precursor of a 
greater one in this year. 

The returns already published since January, 1880, bear out 
this hope. We give the figures of the total imports and of 
the exports of home manufactures, which are for this purpose 
the most important for us to note, as they show the position of 
our home manufactures. 


Imports AND Exports or Home Propvuctions ror THE First Turez Monrtus 
oF 1879 anpD 1880 comPARED, 





Three Months (January, 


March. February, March). 





Fa 
37,688,944 
29,840,600 


1880 a 
1879 oe 


F3 
103,257,879 
84,868,526 





: Increase 7,798,344 18,389,153 
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Exports (Home Propuctions ONty). 





Three Months (January, 
March. February, March). 


£ z 
1880 se 18,852,050 62,269,616 
1879 b ere 16,170,518 43,080,105 








Increase oe 2,681,532 9,189,511 











The increase is already much more marked in the first 
three months of this year than during the whole of last year. 
The total exports of home-made productions had actually 
diminished in value, though not in quantity, throughout 1879, 
and it was not till this year commenced that the balance was 
turned. While we exported a smaller value in goods in 1879 
than in 1878, we sent abroad a larger value in gold and silver 
2 1879 than we received in that year, as the following figures 
show :— 


Imports AND Exports or GoLD FROM THE UNITED KINGDOM FOR THE 
Year 1879. 





| 
| Gold. Silver, 
| 





F3 Fr 
Tegan” sa 2c) Odd OLN 13,331,369 10,734,287 
BE hn toner eke cogs 17,578,818 11,031,094 





Balance exported .. ve 4,247,449 296,807 











We cannot trace in a similar way the amounts of foreign 
securities sold and sent out of the kingdom during last year, 
but the impression of those qualified to form an opinion has 
been that this was very large. It is likely that it should have 
been so. Our imports largely exceeded our exports during the 
year. There is no doubt that this was the case, after making 
every deduction, from the fact that the exports in the official state- 
ments are undervalued relatively to the imports, the latter being 
stated at the price the importer will probably pay for them, 
the former only charged at the exporters’ price, and not in- 
cluding the profit or the cost of freight on the goods. We have 
the largest carrying trade in the world—other nations are also 
greatly indebted to us in other ways. The sums arising from 
these transactions are not shown in the official list of exports, 
though they form in reality very large amounts which are as 
much due as if they had been goods exported. They have to 
be remitted for to England in exactly the same manner, since 
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they form .a real indebtedness to this country. In the long 
run, the maxim that goods have to be paid for by goods comes 
true, although last year the balance was so much against this 
country that the goods exported were by no means sufficient to” 
meet it, and a portion of our debt had to be discharged in gold 
and silver, and also in securities. Had this drain on the resources 
of the country continued long the results must have been serious. 
When the autumn came and the harvest in this country was 
obviously a failure, people began to look forward with much 
anxiety. We had to import an unusual quantity of wheat and 
food supplies from America. For the moment it looked as 
if the Americans would take no goods from us in exchange. 
Fortunately, the great purchasing power over the markets 
of Europe, which the unusually good harvests in America 
gave the inhabitants of that country, awoke among them a 

esire to obtain some of the products of Europe which they 
had, it appeared, almost given up purchasing. America took 
large quantities of iron, of silk, of woollen goods, and of many 
other descriptions of goods in exchange for her wheat. An 
impetus was given to our exporting trade, which has continued 
to expand. 

We may hence look before long, and we trust with confidence, to 
a revival in our home trade; meanwhile the process of accumula- 
tion of wealth in the country has been slowly but steadily going 
on. There was, it is true, much loss in many districts of the 
country last year. The losses which most persons—almost all, 
indeed, of those directly connected with the agricultural interest 
—suffered must have been very severe. Itis not only farmers 
who have been losers, but almost every trade dependent on them 
has lost profits as well. The country shopkeepers who exist by 
supplying the wants of farmers and farmers’ labourers have 
suffered almost as much as the farmers themselves. Their 
customers have had less money to spend with them, and hence 
the shopkeepers’ returns and their profits also have been less, 
Trade in many parts of the manufacturing districts has been 
slack, and much the same process eh was experienced 
in the agricultural portions of the country has taken place 
there also. Still, though many portions of the country have 
not done well, a slow, steady progress of saving has gone on 
in others. There are a great many people in this country who 
always steadily live within their incomes and who put by money 
whether times are good or bad. It is true that probably few 
persons have made large profits; but the quiet accumulation of 
small sums by many persons amounts to large aggregates in 
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time. This money, in the first instance, is frequently added to 
the banking deposits of the country. We will endeavour to 
trace its course there. 

The recent estimates of the banking deposits of the United 
Kingdom in the Economist newspaper are as follows :— 


Estimatep Deposits OF BANKS IN THE UNITED Krinepom, 
Say Autumn 1878 ... «»  £550,000,000 to £560,000,000 
» Spring 1879 .... oo 500,000,000 ,, 510,000,000 
* 6Autumn 1880 .. .. 510,000,000 5, 520,000,000 
And the probability is that when the estimate for the spring of 
the present year is completed it will show an increase of some 
£20,000,000. 

Should this be the case, the deposits of the banks will have 
recovered this year nearly to the point at which they stood 
before the bank failures of 1878 occurred. This shows that the 
discredit of that period has passed away, and that in this form 
alone during less than two years and at the close of a period of 
unusual commercial depression, a very large amount has been 
steadily accumulated. As capital slowly increases the owners 
of capital gradually require to find some profitable way to 
use it. "With increased capital seeking employment fresh forms 
of investment will have to be found. The revival of trade will 
find good occupation for a portion, but probably not for the 
whole. In some form or other speculation will probably appear. 
At present it seems impossible to prognosticate exactly what 
shape it will take. After recent experiences, loans to foreign 
countries can hardly be expected to find much favour here. 
Some loans to our Colonies may be introduced, but even in this 
case the field for the profitable employment of capital seems 
generally occupied. The network of English railways is so 
nearly complete that any great addition to it appears impossible. 
Tramways may be put forward in some places, but the workin 
expenses on this method of locomotion will have to be reduce 
before this class of investment becomes generally popular. 
Mines seem not unlikely to be brought forward, the rise in the 
price of metals facilitating the operation, though the more recent 
drop may partially check this. Some gold mines have been 
introduced to our market. With respect to them it will 
be well for the public to remember the remarkable statement 
made in Mr. Del Mar’s recently published “ History of the 
Precious Metals,” that every pound’s worth of gold raised in 
California for the years 1848 to 1856 has cost five times its 
real value in the expense incurred in obtaining it. Some ad- 
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venturers may be more fortunate than others, and profits may 
be made by some, but it is not to be expected that the majority 
will find more favourable fields for gold-mining than were dis- 
covered in California. But whatever form the probable outburst 
of speculation may teke itis not likely in the long run to assist 
solid trade, and careful men of business will therefore do well to 
discourage it. The great outburst of foreign loans which com- 
menced about ten years since appeared at the time a great en- 
couragement to trade ; the progress of the country appeared to 
advance by “leaps and bounds ; ” but gradually the hollowness 
of this apparent prosperity became apparent, and the last few years 
have shown on hove slight a foundation it rested. We can only 


hope that a better use may be made of the present opportunity. 


— 





» 


THE IMPROVED RESULTS OF ANGLO-INDIAN BANKING. 


Roveuty it may be asserted that the profits of an Anglo-Indian 
bank vary with a rise or fall in silver. It stands to reason (not 
only in the case of Indian banks, but of any foreign banks 
_which, rendering accounts in sterling, yet hold securities 
payable in a currency which fluctuates considerably in relation 
to sterling) that such differences in exchange must occur; and 
in the instance of Anglo-Indian companies, a rise or fall of 
1d. an ounce in silver means practically a profit or loss of about 
£20,000 upon every £1,000,000 worth of securities payable in 
rupees. Let us look back to the past four years of Indian 
banking, two of which were the most trying which these insti- 
tutions ever passed through. In 1876 silver recovered 2d, an 
ounce in spite of the silver panic in July of that year; and the 
consequence was that Indian banks realised profits amounting 
to very nearly 10 per cent. upon their paid-up capital. But in 
1877 silver fell nearly 4d., and the profits shown in the 
accounts were barely 6 per cent. In reality they were less, 
because due allowance had not been made for the depreciation 
of the rupee or the Mexican dollar. But in 1878, when silver 
fell fully another 4d. an ounce, and when the failure of the 
City of Glasgow Bank caused the public to inquire strictly into 
the accounts of all banking companies, the losses incurred 
through the depreciation of silver could no longer be hidden, 
and a net loss of more than 64 per cent. on the year’s working 
had to be admitted. This most disheartening result, though 
aggravated by the failures in the Eastern trade and, in the 
instance of the “ Oriental,” by the holding of Chilian bonds, 
nevertheless caused almost a panic in such shares in the early 
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months of 1879. But in the year 1879 silver recovered 3d. an 
ounce. ‘The result has been that profits realised have as a 
whole been larger than since 1876, in spite of the extreme 
depression in trade and the falling-off of specie remittances and 
exchange operations generally, 

The net profits of 1879 were about 6] per cent. upon the paid- 
up capital, the actual figures for the past four years being 
as follows :— 

Net Prorits or Ancio-InpIAN Banks, 





1876, 1877, 1878, 





£ £ & £ 
Agra ve ie oe «| 95,315 88,762 77,039 76,928 
Chartered of India, Australia 


and China... = «. | 112,818 93,004 42,447 92,571 
Chartered Mercantile of India, 

London and China .. oe 96,004 74,843 124,090 50,405 
Delhi and London be bis 15,485 21,220 18,067 20,328 
National of India © .. | 21,616 88,149 24,619 $5,997 
“Oriental .. ve re 149,260 19,241 327,486 66,188 








£489,998 | 296,737 | 289,404 | 342,417 














The Agra Bank is 2 rea the only company which did 


not realise a larger profit in 1879 than in 1878, but in that 
case the sum available was larger, because the directors at. the 
close of 1878 thought it advisable to carry forward an ex- 
ceptionally large undivided balance to cover eventualities. 
The Oriental Bank Corporation has at length realised a profit 
amounting to rather over 4 per cent. upon its heavy paid-up 
capital, in spite of the transfer of its business in South Africa, 
and other restrictions. The dividends paid have been as under:— 


Inpian Bank Dryipenps, PER Cent, PER ANNUM. 





1876, | 1877, 1878, 








2nd 
Year, | Year. | Half, 





Agra .. ee ve 
Chartered of India, 
Australia & China 
Chartered Mercantile 
of India, London, 
and China ,. “6 
Delhi and London .. 
National of India ., 
Oriental ee oe 
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- Naturally the balance-sheet of the Oriental Bank exhibits 
some reduced totals ; but various of the other companies show 
substantial increases in their deposits, and, all things considered, 
gratifying progress. 


s 
a 





“ THE BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. 


‘WE much regret to find that the Birmingham, Dudley, and 
District Banking Company was inadvertently included, in the 
statement given in the Bankers’ Magazine for April, among the 
banks which propose to avail themselves of the Act of 1879. 
The directors of this bank only intend to make a present increase 
in the capital, as stated in the circular addressed to the share- 
holders in December last, without in any way committing them- 
selves. to alter the constitution of the bank under the Act of 
1879; butthey express themselves willing to consult with the 
shareholders upon the subject, provided the Act appears to work 

satisfactorily. . 


THE GILBART LECTURES ON BANKING. 


DELIVERED AT KING’S COLLEGE, LONDON (SEssION 1880), 


‘By Professor LEONE LEVI, FS.A., F.88., of Lincoln’s Inn, 
- Barrister-at-Law, Doctor of Political Economy, 





THE PERSONAL INCOME AND EXPENDITURE OF THE 
; PEOPLE. 
“Luorn’s- Register of British and Foreign Shipping, a 
volume which underwriters daily consult, contains informa- 
“tion respecting vessels, their age, materials, repairs, owners, 
_captains, and every vicissitude in the life of every ship which 
underwriters may be called upon to insure. And, ifI am well 
‘informed, there exists in the City of London a book of reference 
respecting a large number of mercantile houses, containing their 
antecedents, their standing, their reputed income,, and every 
articular calculated to be useful in estimating their credit. 
Fiow far such a book of reference is reliable, I am not prepared 
to say, for there are no data to help us in such an estimate. 
The Commissioners of the Income-Tax are bound to the strictest 
secrecy, and the only insight we possess of the private fortune 
---at last, of the personal property—of the most renowned and 
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wealthiest of the land are published, when too late, after death, 
in the “Illustrated London News,” from the wills registered 
at the Court of Probate, which can always be inspected 
for a moderate fee, ‘To bankers, indeed, it might be very 
serviceable to know a little ofthe income of their customers, 
though they have good evidence of the same in their own 
hands in the state of their banking accounts. But, on the 
whole, it is well not to pander to impertinent curiosity or in- 
the affairs of other people, especially as 
teele said, “ Inquisitive people are the funnels of conversation ; 
they do not take in anything for their own use, but merely to 
pass it to another.” Putting aside, however, any attempt to 
deal with special cases, and preferring for solid reasons to dwell 
on the lofty and abstract regions of averages which, whilst true 
respecting great numbers, are utterly inapplicable to any special 
individual, [ will at once enter into the subject of my lecture 
on National and Personal Income and Expenditure. 


Natrionat Income. 


The national income may be said to consist, in the first in- 
stance, of the inherent worth of the people of the land as an 
element of wealth, and, second, of that they possess. The 

opulation of the United Kingdom is about 34,000,000, 

ow much are they worth? What is their inherent 
value? Assume only the low standard of agricultural wages ; 
bear in mind that wages rise from youth to manhood and 
then decline. Take the average age of the people and their 
expectation of life, and on such a basis Dr. Farr calculated 
that the mean gross value of all living, at all ages, is £349, 
Deduct from this the cost of subsistence of the labourer, as child 
and man, determined by the same method, or about £199, and- 
there remains £150 as the mean nett value of the male 
population, estimated at the low standard of the wages of 
the agricultural labourer. Extend now the value to the whole 

opulation, women included, and the mean value is reduced to 
£110, or £3,640,000,000 forthe whole population. But to 
this you must add the incomes resulting from other higher 
labours, calculated at £49 per head more, making in all 
£5,250,000,000 as the value inherent in the population of the 
United Kingdom, men, women, and children, as a productive, 
money-earning race. 

But the amount of property and profits assessed to income- 
tax supplies a more solid basis for calculating the annual income 
of the people. First among the sources of income thus taxed are 
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land, houses, tithes, under schedule A, which amount yearly to 
£174,000,000, being 31 per cent. of the total income assessed, 
Next comes the incomes of farmers from the occupation of 
lands and nurseries, under schedule B, amounting to 
£69,000,000, or 11 per cent. of the whole. This is the item 
most affected by a good or bad harvest. After this we have the 
income from interest, sinking fund, &c., on home or foreign debts, 
under schedule C, £40,000,000 per annum, or 7 per cent. of the 
whole. Then, largest of all, are the incomes classed under 
the famous schedule D, including trades and professions, 
£164,000,000; besides incomes of particular properties and 
public companies, such as quarries, mines, ironworks, gasworks, 
waterworks, canals, railways, &c., £93,000,000, making in all, 
for schedule D, £257,000,000, or as much as 45 per cent. of the 
whole. And last, £30,000,000, or. 6 per cent., assessed under 
schedule E upon salaries for public and other offices, The total 
amount of property. thus assessed is £570,000,000, giving an 
average of £16. 15s. 3d. per head of the whole population. But 
to.this we must add nearly the entire income of the working 
population which escapes the income-tax, and all incomes under 
£150, which are not made subject tothe same. Add these two 
other portions of the national income, and we have an aggregate 
probably exceeding £1,000,000,000 a year. 

The national income and the public revenue are, I need 
scarcely say, two distinct things. The national income is the 
total amount of national resources. The public revenue is only 
a portion, amounting to about ten per cent. of the same, appro- 
priated to public or national purposes. Again, all incomes are 
not alike, We speak of persons having £100 a year income, 
whether it results from funded property, or from house rent, or 
from profits of trade, or from professional employment, forgetting 
that in one case the income continues always the same, in 
another it is constantly diminishing, and in another it is depen- 
dent on contingencies of the most varied character. A common 
measure value, a distinct scientific use of the word income, is one 
of the wants of economic science. As itis, in our taxation, all 
manners of values are used indiscriminately. Capital value is 
used in the assessment of probate and legacy duties; usable 
value in the assessment of local taxation and income-tax. 
General use has made us acquainted with the different meanings 
of the same word, but much injustice is created, and an un- 
sound system obtains, for want of a more certain and more 
scientific conception of the word income. 

The income I have now to speak of, is the personal income of 
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the people—not the gross receipts of an individual, but his net 
income, or that which is available for his personal expenses. We 
may arrive at the national income, either by taking the aggre- 
gate of all the sources of income, or by ascertaining the 
private income of the people, though we cannot collect all the 
private income of every member of the nation, as separate 
incomes, for we might thus count several incomes many times 
over. The income of domestic servants, for instance, form part 
of the expenditure of their employers, and is calculated in their 
income. So as regards the expenditure, let me warn you, not to 
assume that all which is expended by individuals forms part of 
oy en expenditure, for much of it simply passes from hand 
to hand. 

You are aware, that one of the most important evenings of 
the session in Parliament is that when the Chancellor of the 
Exchequer makes his financial statement, that is, when he 
reviews all the circumstances connected with the income and 
expenditure of the State during the preceding year, investigates 
the condition and prospects of the nation as respects the future, 
communicates his calculations of the probable income and expen- 
diture for the year to come, and declares whether the burdens 
upon the people are to be increased or diminished. This state- © 
ment is familiarly known as the Budget, and is regarded with 
the greatest possible interest by the whole nation. Now, if this 
be a good practice for the State, would it not be an excellent one 
for private individuals also? Have you ever tried to keep a 
adiary? The difficulty of persevering in it is very great, for 
you require habits of order and method not often possessed, 
But still more difficult, I fear, is it to register all the money that 
comes and goes every day. Yet itis worth the trouble, for 
certainly it is of the greatest importance to be able at a glance 
to see whether our annual income is equal to our annual expen- 
diture, whether every item of income of every member of the 
family is duly gathered, accounted for, and properly utilized, 
and whether the expenditure is, in every respect, moderate, 
legitimate, and kept within proper control. But what should 
we put down in that book? Nothing, of course, but what is 
thoroughly true. There must be no entries of imaginary 
income. And you must have the courage to describe truly 
what you expend, be it for trifles, or for anything whatever. 
If you have not hitherto kept such a book, experiment it even 
for three months, and you will see how useful the record will 
prove, as a remembrance of the past, asa guide for the present, 
and as a monitor for the future. 
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Division oF THE PoPULATION. 


The population of the United Kingdom is usually divided 
into three classes, viz., the working, the middle, and the upper 
classes. Happily, however, no class rights and privileges are 
age in England, nor is there any obstacle to any of us 
reaching the maximum of our ambition, if we only have the 

wer and the ability to move higher. We recognise no caste. 
Finda mythology taught that Brahma created, not one man, 
but three—one from his head, one from his arms, and one from 
his feet. An authority, greater than any Indian mythology, 
teaches us “that God hath made of one blood all nations of 
men.” Greece deified the warlike classes. Rome placed the 

atrician far above the plebeian. In feudal times there were 
lords and vassals. We have done with that state of society. 
The aristocracy, no longer confined to the lords of the soil, but 
recruited from the wealth and talent of the people, knows full 
well that it is no longer the sovereign race. A middle class has 
risen, conscious of its power, and ready to assert its rights. 
“What is the Tiers Etat?” asked the Abbé Sieyes in 1789. 
“Everything.” “ What has it been till now in the political 


. order? ”? “ Nothing.” ‘“ What does it demand?” “To be 


something.” And it has become something. Whilst the labour- 
ing classes, no longer outside the pale of citizenship, have, 
by education and self-respect, learnt to hold up their head and 
to demand to be accounted as men. Nevertheless, practically, 
great divisions do exist, and, for economic purposes, the division 
of the people into classes is a convenient one, and we must use 
it for our present inquiry. 

There are now in the United Kingdom, as I have said, some 
34,000,000 persons. Of these, full two-thirds, or 24,000,000, 
are the labouring classes, or the manual labour or wage class, as 
they are often called, including several gradations from the 
artisan or tradesmen to the common labourer. The middle 
class also may be divided into two sections—the lower middle 
and the higher middle, including many of the professional classes, 
such as teachers, artists, ministers of religion, shopkeepers, and 
not a few of the mercantile classes. The upper class embraces 
the rich, the great, the aristocracy of wealth and rank, as well as 
the upper ten thousand, the nobility and gentry of the realm. 
Assuming five in a family, we may take the number at 
4,800,000 families of the labouring class, 1,800,000 families of 
the middle class, and some 200,000 families of the upper or 
higher class. At what sum may we estimate the annual income 
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and expenditure of these different classes of British society ? 
Let us see. 


IncomE AND EXPENDITURE OF THE LasouRING C1AssEs. 


Let us commence with the labouring classes, for they are the 
largest number, and they appeal to our best sympathies by their 
struggles and difficulties. The wages of the labouring classes vary 
immensely, from 12s. to 15s. in agriculture, to 40s. and 50s. a 
week in the more skilful arts. Boys earn from 6s. to 9s. to 12s. 

er week; girls from 3s. 6d. to 7s.; women from 7s.to 15s. per week. 
But there are a two earners in a family of five—either 
father and son, or both father and mother. Therefore, when 
we speak of the income of the working man’s family, we must 
take the collective income of all earners in it. What I fear is 
that sons and daughters do not bring to their father and mother 
all they earn, or anything like it. Would that they did! A 
large portion of the earnings of the younger members of the 
working population is, I am sure, utterly wasted, simply because 
it never reaches the home treasury. There are thousands of 
families of working people whose aggregate income would 
amount to £3 to £4 a week in good times, but where little or 
no account is taken of a great portion of the same. The wages, 
moreover, often consist partly in money and partly in kind. A 
sailor, who gets 40s., 50s., to 60s. a month, is, during the time 
of his engagement, fed and lodged on board. A domestic 
servant, who gets from £10 to £30 a year in money, has also 
board and lodging, which are often equivalent to as much again. 
An agricultural labourer in Devon or Dorset may have 8s. or 
10s. a week wages in money, but he has a plot of land with his 
cottage, for which he pays but little, and the means of keeping 
a pig, which gives him sufficiency of meat for nearly the whole 
year. ‘The value of these things must be taken into account; 
and when all is calculated, I find that the average wages and 
earnings of a family of the working classes amount to about 
30s. a week, or £88 a year, making for 4,800,000 families an 
aggregate of £370,000,000, of which, perhaps, £300,000,000 is 
in money. 

And how is this money expended? From extensive observa- 
tions, I arrived at the conclusion that a well-regulated expendi- 
ture of, say, 30s. a week, distributed in the proportion of 60 per 
cent. in food and drink, 12 per cent. in lodging, 6 per cent. in fire 
and light, 10 per cent. in clothing, 7 per cent. for education, 
church, charity, and recreation, should leave at least 6 per cent 
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for savirig. And ifso, some £20,000,000 a year should be zt by, 
and accumulate to the account of the working classes. But all 
I can find is some £3,000,000 to £4,000,000 visible in deposits 
in savings banks, friendly, and other societies, besides their 
portion invested in building societies, household furniture, &e., 
the fruit of the economies of families too few in number to con- 
stitute any perceptible percentage of the whole number of the 
ny population. The truth is, that to the 60 per cent. 
which I calculated for food and drink, 10 per cent. more must 
be added for drink alone, and 2 per cent. for tobacco, laid out 
thoughtlessly and wastefully by many of the working classes at 
the expense of solid food and better houses, and certainly at the 
cost of sacrificing every chance of saving. What wonder if 
debt and pauperism be rampant? ‘What surprise if the light 
and sunshine of prosperity, whenever it comes, be so speedily 
followed by the darkness and gloom of misery and wretchedness ? 


IncoME AND EXPENDITURE oF THE LowER MippiE CLAsszs. 

Somewhat higher in the social scale, but little in means, than 
the working classes are the lower middle classes, some 7,500,000 
in number, most of whom, well educated, fond of books and 
newspapers, living in decent homes, dressing respectably, but 
with limited resources to meet their wants. ‘These comprise the 
great body of clerks in commercial and banking houses, 
curates, small shopkeepers, small farmers, and the like. Their 
incomes vary largely. A young man entering a bank gets £60 
to £80 a year salary, with a prospective riseof £10 a year. In 
shops and warehouses a youth has often to pay an apprenticeship 
fee to get in, and then for a year or two he receives little more 
than food and lodging. Young men so situated have difficulty 
for a time to maintain themselves, and are, therefore, somewhat 
dependent on their friends ; but their salaries are increasing, and 
their duty is, as soon as possible, to replace to their parents 
what they have expended on them, to say nothing of their moral 
obligation to assist their aged father and mother in their weak- 
ness, or maybe in absolute poverty. There is no sweeter joy, 
no pleasanter duty, than to contribute to the well-being of our 
dear ones, our friends, and our kindred far away when we can 
do it. Teachers’ salaries are low. In 1879 the average 
salaries of certificated masters were only £118. 14s. 3d., and of 
certificated mistresses £71. 2s. 2d. Curates in the Church of 
England have, we know, but a miserable income, often under 
£100. And ministers of Dissenting congregations scarcely 
receive on an average £150. Many shopkeepers, also, earn but 
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small incomes. Among the lower middle classes, as well as 
among the working classes, there are more than one earner in a 
family of five, yet, considering the large number included in 
the income-tax returns as having less than £200, and the much 
larger number who are beneath appearing in any shape in that 
selected list, we cannot take the average income of the lower 
middle classes at more than £150 per annum—a low amount as 
compared with their ordinary requirements. 

It would be well if this, as well as all the other classes, would 
endeavour to keep their expenditure strictly on a level with, if not 
below, their income. ‘“ Cut your coat accordingto your cloth,” isa 
sound maxim. Butisit accomplished? It is a most unfortunate 
practice of the Chancellor of the Exchequer that in making up 
the financial statement, he does not measure his expenditure by 
his income, but his income by his expenditure. But he may do 
so, because he has a whole nation to fall upon by compulsory 
taxation. Not so the private individual. Not so either you or 
me. For any of us to expend more than we earn means to live 
in debt, and the business of the County Courts shows the dire 
consequence of departing from the simplest rules of prudence 
and duty. At £150 per annum, the total income of this class 
will amount to £225,000,000. 

But with larger house rent, more expended for clothing, a 
certain cost for service, and more laid out for education, church, 
and other contingencies, I fear but little will remain to their 
credit at the end of the year, though a certain proportion of the 
amount at the savings banks belong to them. ay I venture 
to say that if excessive drinking is the sin of many of the work- 
ing classes, excessive eating, especially on festivals and select 
occasions, is the sin of the lower middle classes. 


Income aAnp EXPENDITURE oF THE HicHER MippLE Ciasszs, 


The higher middle classes are most comfortable. Though not 
rich, they have plenty and to spare, and they do, in fact, save a 
good portion of their income. We find them living in houses of 
their own, and insuring their lives, We meet them taking an 
interest in local politics, and not a few of them already indulging 
in the hope of some day obtaining a seat in the House of 
Commons. They are, in fact, the Dons of the Tiers Etat, with 
an income probably ranging from £400 to £1,200 a year, and 
more, giving an average of some £600 a year, or for 300,000 
families an aggregate of some £180,000,000 a year. 

The latest income-tax return gave the number charged under 
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schedules D and E, in Great Britain and Ireland, in the year 
ending 3rd April, 1878, as follows :— 


Cuarcep To IncomE-TAx. 


PERSONS. 
Under £400 ee ee ee ee ee ee + 472,295 


£400 and upwards ee oe oe oe ee 93,353 


565,648 


£400 to £1,000, Schedule D .. oe ee oe oe 62,254 
£1,000 and upwards, ScheduleD .. ee ee ee 22,961 
£400 and upwards, Schedule E ee ve . 18,148 


93,353 

But, with an increased income, there is an increased expendi- 
ture. Their rent and taxes may amount to £70 a year; their 
food and drink to £200. Their clothing is more expensive. 
They spend more in education, church, and charity. Their mode 
of living altogether is more luxurious. Gold and silver figure 
in their apparel. Dinner parties are occasionally given. 
Their children are sent to a public school, and a journey 
of more or less extent is deemed by them quite necessary. The 
expenditure of the more fortunate ones in this class is much 
larger, but for an average we may take £450 a year, or 
£135,000,000, leaving at least £150 for saving, or a total 
of £45,000,000, which is, in most cases, invested in business. 
These, let it be remembered, are the merchant princes in 
embryo, but also many of them fail in the race for riches. 
Think, indeed, of the number who strive hard to save, but who, 
after succeeding for a time, are compelled to give up the 
attempt from misfortune and losses! Think of the vicissitudes 
of trade! What violent efforts, and what sudden collapses, 
what heaving and subsiding, what ebbs and flows of fortune, do 
we witness among this class; but what judgment, what 
decision of will, what disposition to economise, must be possessed 
to have the slightest chance of winning ! 


IncomE AND EXPENDITURE OF THE UpprEr CLAsszEs, 


Over these again are the upper and higher classes, some 
150,000 families. The greater part of these 150,000 families 
represent those who have attained a high position in trade and 
in the professions, a class from whom the House of Commons 
derives many of its members, and in the receipt, probably, of 
some £1,200 a year each, on an average, giving a total of 
£180,000,000.. And what shall I say of their expenditure? 
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Many of them do not hesitate spending liberally in an 
election. Their families will parade in Rotten Row. Their 
ambition is to associate with the aristocracy. Certainly, I 
am not far wrong if I place their expenditure at half of their 
income, leaving, probably, some £80,000,000 a year to be saved 
and invested. But we have still the Upper Ten Thousand, com- 
prising the queen and the princes, the peers of the realm, the 
great landowners, and the millionaires of our days. Few, few 
they are, but very rich. They own two-thirds of the land; at 
their credit are three-fifths of the funded property of the 
country. Only 10,000, and yet they may have an income of 
£50,000,000. The stately halls, the ducal mansions, the 

rincely castles, are theirs. Given the most liberal expenditure, 
[ fail to see how they can expend more than half of their in- 
come; and, thus, you have again another £25,000,000, making in 
all £105,000,000 a year saving, from the upper classes, which are 
laid out in adding acre to acre, in investments in railways, and 
in the funds, and are kept in enormous sums at the banks to 
their credit. 


IncoME AND EXPENDITURE OF THE NArTION. 


Taking the whole nation collectively, what do we find? 
Here are 34,000,000 of persons, with an income, in one way or 
another, of about a thousand millions a year, five hundred 
thousand millions in property subject to income-tax, after de- 
duction of salaries and dividends, payable out of the public 
revenue; one hundred and eighty millions, the income of the 
lower middle classes; and £300,000,000, that of the labouring 
classes, after deduction of the wages of domestic servants, and of 
soldiers and others, paid out of the public revenue; in all, about 
£1,000,000,000—a large sum. And how divided? In 1878, 
only 572,000 persons were charged to income-tax, under 
Schedules D and E. And of these, 472,000 with incomes under 
£400 a year, leaving only 100,000 with higher incomes. But 
Schedules A, B and C furnish a large additional sum to the select 
few, and the discrepancy between class and class becomes greater 
and greater. There is enormous wealth in England, but the 
English, as a people, are far from wealthy. 

f the income is large, the expenditure is also considerable. 

It amounts to at least £800,000,000, the half of which is food 

and drink; £100,000,000 in house rent ; £50,000,000 in fire and 

light ; £80,000,000 in clothing and furniture; £100,000,000 

ucation, church and charity ; £30,000,000 in recreation and 

amusements ; and £200,000,000 left for saving. The — 
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ture, no doubt, is partly luxurious, but most of it necessary. 
The climate, the occupation, and the very nature of the people 


‘demanding a standard of comfort unknown to other nations. 


Hence the amount of savings does not come from the masses, 
not so much, either, out of thrift, from the rich, but out of their 
superabundance. We complain, and reasonably too, of the 
want of thrift among the masses ; and, doubtless, if we examine 
the question with the eyes of a philosopher, or by the rules of 
economic science, we shall find much room for lamentation. 
Economists tell us that whatever is expended in supporting 
‘productive labour is a productive expenditure, and whatever is 
expended in maintaining unproductive labour is wasteful and 
useless, And so we may well shudder at the thought of the 
immense amount of hard-won gains annually expended in vain 
shows, frivolities, and wasteful luxuries. Who of us, indeed, 
can say that we maintain our expenditure at the level of what 
is necessary for enabling us to be productive labourers? But 
we must not forget that the energies put forth in the produc- 
tion of wealth would be greatly lessened were there not, as a 
motive power, the prospect not only of comfort but of luxury. 
Luxury is not always ostentation, sumptuousness, the use of the 
superfluous, the indulgence of vanity, the satisfaction of sensual 
appetites, the fruit of pomp and pride. Luxury is, after all, 
only a relative term. Meat, tea, and white bread were luxuries 
among the poor fifty years ago. They are necessaries now. 
Our absolute wants are only a part of our requirements. We 
must endeavour to improve our condition. <A taste for the 
beautiful betokens a cultivated mind. A comfortable home 
befits a virtuous mind. A thing of beauty is a joy for ever. 
Give me, by all means, a well-furnished library, some painting 
and sculpture, a garden, and the delicious pleasure of travel, 
and I shall not call it luxury but the satisfaction of the cravings 
of my mind, for which I will labour and toil, with no mur- 
muring but delight. But others will prefer other pleasures, and 
provided they be not vicious, shall we condemn them for such ? 
As the nation strengthens in intellect and morals, and as 
manners improve, we shall have, probably, less regard for the 
superfluous than for the useful, but there will ever be an abun- 
dant latitude for expansion in what is useful for the gratification 
of our moral and esthetic sentiments. Let us not call the arts 

rofane, for every art is holy in itself. It is the son of eternal 

ight. ‘The question before us is a difficult one. Simple excess 
of any kind is not luxury. God is luxurious in all his gifts. 
He showers them upon us in wonderful abundance. But they 
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are good gifts, for use, not for abuse. By what test, moreover, 
shall we judge whether a person is luxurious or penurious in 
the use of things harmless in themselves, or in the use of articles 
of comfort and ornament? First of all, it is not for us to judge 
one another in matters of this nature. Each man for himself 
has a right to judge what amount, what proportion of his 
income he is justified in spending in comforts and luxuries, and 
what he ought to bestow for religious or charitable purposes. 
In things lawful, the measure by which everyone for himself 
should take in his indulgences of comforts or luxuries is the 
relation the expenditure in such articles bears on his income ; 
for clearly, a man who has laboured hard and long, and on 
whom Providence has smiled, has a right to enjoy the fruit of 
his toil, and to satisfy other wants or desires than those for the 
pure necessaries of life; whilst another, who is only commencing 
the long and uncertain work of a lifetime, ought to be careful, 
nay, most careful, in not indulging in anything which is not 
absolutely necessary. 


THe Puriosorpny or SavInc. 


Coming home, however, to ourselves, let each of us look 
carefully to our estate. If we have got a competent income, 
let us take care of it, If we have not, our duty is to put aside 
whatever is not absolutely indispensable for present wants, in 
order that we may have a reserve for unforeseen eventualities. 
Be not ashamed, I pray you, to save. Call it not meanness, miser- 
liness, niggardliness, and the like. A disposition to save for the 
future, a prescience of, and a preparation for, what is to come, 
are just what place us above the brute savages. Savages are 
not thrifty; they live from day to day. It is prudence that — 
prompts us to save, and wisdom that regulates the amount of 
our savings. It is moderation which enables us to realize any 
saving, and intelligence which enables us to render it fruitful. 
And what are prudence, wisdom, moderation, and intelligence, 
but the very characteristic and offsprings of civilization and 
morals. To have no thought for the morrow, to have no regard 
for the welfare of friends and relatives, to make no provision 
for old age and sickness, to indulge in waste, whilét the san 
shines, never reflecting that after summer ¢omes winter, are not 
consistent with our moral duties and obligations. Gentlemen, 
" it requires some amount of heroism to set aside any fragment of 
our present income for our future wants, to deprive ourselves, it 
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may be, of needful comforts, that we may provide for contin- 
gencies at present quite beyond our ken; but it is worth the 
doing of it. 

Moralists have often been led to decry the all-absorbing 
eagerness of the present age in the pursuit of wealth, and fears 
have been expressed, lest the love of money should engross far 
too much the heart and mind of the nation; lest, instead of 
seeking wealth as an instrument for the purchase of ease and 
enjoyment, both the ease and enjoyment of a whole life should 

“be rendered up a sacrifice to its shrine ; lest, instead of its being 
desired as a minister of gratification to the appetites of nature, 
it should bring nature itself into bondage, robbing her of all 
her simple delights, pouring wormwood into the current of her 
feelings, making that man sad who ought to be cheerful. Well 
might Matthew Henry say: “There is a burden of care in 
getting riches, fear in keeping them, temptation in using them, 
guilt in abusing them, sorrow in losing them, and a burden of 
account, at last, to be given up concerning them.” Still, let us 
not ignore or forget the many benefits which wealth confers ; 
and whilst condemning an excessive devotion to its pursuit, let 
us do justice to the merit of acquiring wealth as the reward of 
well-directed labours of industry, frugality and economy, prac- 
tised, often, under the most arduous difficulty. And look at 
the results. Behold the embodiment of wealth in our halls and 
palaces, docks and warehouses, factories and workshops, rail- 
ways and canals. What is it that placed this nation, once so 
obscure, in the foremost place of civilization and science? 
Whence, but by the expenditure of much treasure has Britain 
been rendered the healthy resort of princes and nobles from all 
countries? What but wealth has procured for Britain those 
storehouses of knowledge which enrich our museums and 
galleries? And what, but the existence of a class in the full 
enjoyment of ease and wealth, has given to the nation the 
immense benefit of a large number of men who, with refined 
taste and enlarged views, can give themselves to those higher 
objects which foster civilization and science? It is the glory of 
England that she possesses so many men of position and wealth 
who, eschewing the temptations of ease and luxury, are thank- 
ful if they are selected to preside over our hospitals, to take 
their share in the administration of justice, and an active part 
in the work of education. .Many are, moreover, the examples 
of liberality which redeem wealth from the charge of sordid 
avarice or cold unconcern for human sufferings. e names of 
George Moore and George Peabody, of the Baroness Coutts and 
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Samuel Morley, are household words in the catalogue of benevo- 
lence. 

Those are great souls, who, touch’d with warmth divine, 

Give gold a price, and teach its beams to shine’; 


All hoarded pleasures they repute a load, 
Nor think their wealth their own till well bestow’d. 


And let any cry of distress be heard, do we not see at once a 
flow of liberality to mitigate its pressure? Yes, let wealth 
grow and continue to diffuse blessings such as these, and what a 
crop of beneficence will be gathered. How much misery will 
be alleviated; what amount of ignorance will be removed ; 
what high purposes will be served. In the work of production 
and distribution of wealth most of us are immediately interested. 
Let us be thankful for the measure of prosperity this work of 
ours procures forus. And let us remember that, whether rich 
or poor in gold and silver, itis always in our power to possess 
the godlike happiness of doing good, to be a benefaction to others, 
and to have a perpetual spring of peace and joy in ourselves. 


& 
> 





Banking und Commercial Lato, 


Tue procedure of the Mayor’s Court, London, known as “ foreign 
attachment,” which procedure has had an existence for over two 
hundred years, has always been a fruitful source of annoyance 
and vexation to bankers and the commercial world in general, 
so far as the business and operations of such people are carried 
on within the limits of the City of London, and therefore within 
the limits of the jurisdiction of the Lord Mayor’s Court. ‘‘ Foreign 
attachment ”’ means that the Mayor’s Court can attach money, say 
in the hands of A, a banker, belonging to B, to answer a claim 
made by C upon B. In another column we report the latest deci- 
sion of the Court of Appeal, as to the actual power of the Mayor’s 
Court in regard to “foreign attachment,” namely, ‘‘ The London 
Joint Stock Bank v. the Mayor, &c., of London.” In referring to 
this case, the leading daily journal says :— 

By the custom of the City of London, if a debtor not dwelling within 
the Lord Mayor’s jurisdiction is entitled to property in the hands of a 
third person who does dwell within it, that property can be taken in 
satisfaction of the debt by what is called the process of foreign attach- 
ment or garnishment. The foreigner, by which is understood any one 
living outside the jurisdiction, is attached or arrested as it were repre- 
sentatively by means of another who has charge of his goods. This third 
person is the garnishee, because he is “ garnished,’’ or warned, that he 
must make over the money confided to him, not to its owner, but to its 
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owner’s creditor. The garnishee does not suffer, because the order of 
the Mayor’s Court operates as an indemnity to him for the amount he has 
paid over. The debtor, if the debt be a true debt, suffers no injustice in 
being made to pay, though by this roundabout method. If the debt 
could have been disproved, he has himself to blame for keeping beyond 
the jurisdiction of the court, and thus desiring apparently to evade his 
obligation. 

The custom is not peculiar to the City of London. It prevails in 
Bristol and other ancient and privileged municipalities. In Scotland it is 
known under the name of arrestment. So equitable does it seem that 
twenty-six years ago the process of attachment of debts, which is the 
same thing with variations, was imported into the general law by the 
Common Law Procedure Act, 1854. A man who can pay, and who 
chooses not to pay, is now liable to have property of his in other praple's 
hands seized in satisfaction of his liabilities. Yet when Mrs. Griessell 
puts the process in operation against Mr. Thomas Griessell and the Joint 
Stock Bank, the Court of Common Pleas in 1875, and the Court of 
Appeal this Easter, rescind the order made under it, with many harsh 
and contumelious expressions about the process and the jurisdiction from 
which it issued. On its face, at all events, the procedure affords no reason 
for the ill-will the two superior tribunals evidently feel towards it. 
According to the record of the proceedings, Mrs. Sarah Griessell gave her 
debtor all fair opportunities of resisting herdemand. She first summoned 
him in an action of debt. In due course, evidence having been given 
that there was no property of the defendant in his possession within the 
City, she orally testified that the Joint Stock Bank held goods of his. 
Upon that the Mayor’s Court ordered its officer, the Serjeant-at-Mace, to 
attach such goods, which the Serjeant-at-Mace did. The next step, to 
judge from the solemn record, was that at four successive sittings of the 
‘Mayor's Court Mr. Thomas Griessell was called to answer for bimself, and 
that at each call he made default. Nothing could be more regular and 
better adapted to enable Mr. Thomas Griessell to disprove the debt if 
disproved it could be. As, according to the record, Mr. Thomas Griessell 
did not care to take advantage of the four calls, the turn of the Joint 
Stock Bank came to show, if it could, that it had no money of Mr. 
Griessell’s in its keeping, or why, having any, it should not be compelled 
to hand it over. Lest the bank should not intelligently appreciate its 
duties as garnishee, a writ of capias was, it seems, in pursuance of the 
usual practice, issued against it to “take the London Joint Stock Bank, if 
it be to be found within the liberties of the City of London, and it safely 
keep, so that you have its body here in court without delay.”” That writ 
of capias it was which may have aggrieved the spirit of the Court of 
Common Pleas. At any rate, the Justices of the Common Pleas were of 
opinion that the custom of foreign attachment issuing out of the Mayor’s 
Court does not extend to corporations. As Lord Justice Bramwell 
explained on Thursday, there might, indeed, be practical inconveniences in 
applying the process to corporations like the Jomt Stock Bank. For the 
Serjeant-at-Mace to carry out his order to that effect literally, he ought to 
arrest not only the directors, but all the shareholders. The same appears 
to be the view of Lord Justice James. In that respect Lord Tuation 
Bagzallay dissents both from his brethren and from the Court of Comm«< 
Pleas, and, we think, with reason. The officer of a corporation who 
represents the corporation for the purposes of ordinary litigation would 
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be the natural whipping-boy against whom the writ might be employed, if 
it be conceivable that the process would ever besuffered to go to that length. 
But the Lords Justices, although two of them agreed with the Court below, 
decided the question not on that point, but on independent grounds, 

examining the record by the light of what was really done in the matter, 
they discovered that more than half of the alleged circumstances on which 
the garnishee order of the Mayor’s Court was based were unreal. They 
were mere garnish, the parsley and the cut paper, or ornamental turnip, 
to make a very summary process appear a very deliberate and methodical 
one. The action against the supposed debtor in these cases is never meant 
to go on to its natural determination. The plaintiff probably knows that 
the defendant is out of the jurisdiction of this petty court, and will not 
be at the trouble to come within it. The object is to get at property of 
his under cover of pretending to put him on his defence. So obvious is 
the true character and purpose of the procedure that for a couple of cen- 
turies past even the formality of summoning the defendant at four sittings 
of the court has been discontinued. The record declares a number of 
acts to have been performed which have not been performed, and which 
there was never any intention of performing. The one and primary 
party to the litigation is not the debtor, but the debtor’s debtor, through 
whom pressure is brought to bear on the true or alleged true debtor which 
otherwise could not be brought to bear. In the process which, on the 
model in part of this City of London custom, has been incorporated in the 
ordinary practice of the Courts at Westminster, the creditor must begin 
by carrying his action against his debtor to judgment. When he has 
thus proved his debt, he is allowed to show that means exist of satisfying 
it through assets of the debtor in the hands of a third person. In the 
Mayor’s Court the cart is put before the horse. The creditor transfers 
the burden of proof from himself to the alleged debtor. He can proceed 
to impound the amount of the debt while it still remains to be shown that 
any debt exists. This curious procedure is glozed by a formal statement 
that the chain of litigation has links which have never been riveted. On 
that ground the three Lords Justices have unanimously held that a process 
which has been conducted for centuries is entirely irregular and improper. 
Lord Justice James, indeed, asserts it would be a violation of his judicial 
oath were he to find that “acustom had been followed which had not 
been followed ; that things had been done which had not been done.”’ 


THE NEW RULES OF THE SUPREME COURT OF JUDICATURE, 
AND THE BILLS OF EXCHANGE ACT. 


Tue letters which have appeared in the daily newspapers in regard to Order 
II., r. 6a, contained in the new rules of this month (April), may be described 
as a storm in a teapot. Merchants and bankers have been told that this 
new order, which forbids the issuing of a writ of summons under the Bills 
of Exchange Act, 1855, deprives them of important rights in connection 
with bills of exchange, cheques, and promissory notes. Then it is said that an 
important Act of Parliament, such as the Act referred to, ought not to be as 
good as repealed by a mere order under the Judicature Acts. But the 
great question is, what would have been the effect of the Judicature Acts 
themselves upon the Bills Act, but for the saving provision contained in 
Order II., r. 6 of the original rules of the Supreme Court, whereby “the 
procedure under the Bills of Exchange Act shall continue to be used ” ? 
All that is now done under the new rule is to annul this Order II., r. 6, 
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and in addition to provide that no writ shall hereafter be issued under the 
Bills Act. But, as we have said, supposing there had been no rules of the 
Supreme Court relating to this point, would it not have been compulsory 
to follow the practice and procedure provided by the Judicature Acts, 
even in the case of a writ issued under the Bills Act? It appears to us 
that all substantial grounds of complaint in regard to this new rule are 
removed by the practice and procedure provided by the rules of Order XIV., 
of the Rules of the Supreme Court by which a judge can give a plaintiff 
leave to sign judgment notwithstanding that he has entered an appear- 
ance. It should not be forgotten that the latest practice under the 
Bills Act taught solicitors that it was not necessary to make out a very 
strong case for the defendant in order to get leave to appear. Nor should. 
it be forgotten that under the Bills Act it was necesary to personally serve 
all defendants, by which unnecessary expense was sometimes occasioned, 
whereas, under the Judicature Rules (Order IX., r. 6) a writ of summons 
may be served on one of a firm, or at the principal place of business, upon 
any person having control or management. Here, then, the Judicature 
Rules furnish facilities for service, while the Bills Act tends in the other 
direction. Perhaps the only favourable points lost by the extinction of the 
Bills Act are, that taxation of costs was not necessary in the case of judg- 
ment for want of appearance under the Act, and that judgment could be 
signed on the twelfth day after service—that is, excluding the day of 
service. Under Order XIV., r. 1, where a defendant is sued on a bill, and, 
having no shadow of defence, has appeared, and yet the order for judg- 
ment is made, the delay occasioned by the necessity to tax plaintiff’s costs 
prevents the plaintiff from issuing execution till the thirteenth day after 
service, so that there is the loss of a day as compared with the Bills Act, 
and this even if the summons is not adjourned. Why cannot a sum be 
fixed upon by the judges for costs, for which, under Order XIV., a plaintiff 
could, if he chose, without taxation, sign a judgment in addition to the 
debt? Looking at the desirability for uniformity of practice, for the 
adoption of which the profession has for years been asking, and which has 
not yet by any means been entirely secured, we approve the new rule, 
though we are sorry to lose an old and useful friend, the Bills Act. We 
believe the Masters will not be found as ready to grant adjournments upon 
summonses under Order XIV. when the action is upon bills or notes, as 
some seem inclined to believe, especially as there must be two clear days’ 
interval between the service and return of thesummons. It will bea great 
point if a sum could be fixed on as provided in sect. 1 of the Bills Act, for 
costs, rendering taxation unnecessary ; and, indeed, the same may be said 
as regards costs generally under Order XIV. where judgment goes. We 
should point out also that a writ could only be issued under the Bills Act 
within six months after the bill became due; and further, Order IIL., r. 6, 
of the rules of the Supreme Court seems especially intended to give facilities 
for judgment in cases of actions on bills or notes, for it reads, “In all 
actions where the plaintiff seeks merely to recover a debt or liquidated 
demand in money payable by the defendant, with or without interest, 
arising upon a contract, express or implied, as, for instance, on a bill of 
exchange, promissory note, cheque,” dc. Banker’s charges and noting could 
always be recovered under the Bills Act, and we see no reason why the 
same should not be allowed in a judgment under Order XIV. After read- 
ing the Bills Act, one feels that there are to be found in it some minor 
points which might well be utilised in connection with actions on bills 
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and notes, where judgment is sought under Order XIV., such as security 
for costs, impounding bills, dc. 


BANKS IN THE CITY OF LONDON AND THE JURISDICTION 
OF THE MAYOR’S COURT, LONDON. 


THE LONDON JOINT-STOCK BANK ¥V. THE MAYOR AND ALDERMEN OF 
LONDON. 


Tue hearing of this appeal, which raised some important questions with 
regard to the ancient custom of “foreign attachment”? in the Mayor’s 
Court of the City of London, was concluded on the 8th inst. The action 
was in prohibition, the bank claiming a writ of prohibition to prohibit the 
Mayor and Aldermen and the judge of the Mayor’s Court from further 
proceeding in a process of foreign attachment directed to the bank. The 
main questions raised were whether a valid custom of foreign attachment 
had been made out: whether the bank, as a corporation aggregate (they 
being registered under the Companies Act, 1862), were liable to the 
process of foreign attachment ; and whether any means existed by which 
the Mayor’s Court could legally enforce that provess against a corporation 
aggregate. The Common Pleas Division in November, 1875, on a 
demurrer to the defendants’ pleas, decided that a debt due by a corpora- 
tion could not be attached according to the custom, and that there 
could not be a writ of fi. fa. against their goods as garnishees. A 
prohibition was accordingly granted. The Court of Appeal on the above 
day affirmed the judgment of the Common Pleas Division, but on a dif- 


ferent ground, which goes to show that the mode in which the process of 
foreign attachment has been carried out for the last 200 years has been 
entirely irregular and improper. In the present case an action of debt 
was, on the 18th March, 1874, entered in the Mayor’s Court by Sarah 
Griessell, against Thomas Griessell, for the recovery of £72. 18s. and 
the samen] thereupon issued a process of foreign attachment directed to 


the bank of the moneys, goods, and effects of Thomas Griessell in their 
hands as Ss On the 24th April, 1874, the bank applied to the 
Court of Common Pleas for and obtained a rule nisi calling on the Mayor 
and Aldermen and the judge of the Mayor's Court to show cause why a 
writ of prohibition should not issue. On the 29th May, 1874, it was 
ordered that the bank should declare in prohibition, and on the 26th June, 
1874, they declared accordingly. The Mayor and Aldermen, in answer to 
this declaration, pleaded the custom of the city. The plea states in effect 
that immemorially there had been a custom that if any plaint of debt 
should be levied by any person in the Mayor’s Court, so that by virtue 
of that plaint the court should command the serjeant-at-mace to summon 
the defendant to appear to answer the plaintiff, and the serjeant-at-mace 
should, by virtue of such precept, testify that the defendant had nothing 
within the liberty of the city whereby he might be summoned, and then 
the defendant, at the same court, should make default, and thereupon in 
such court the plaintiff should testify that some other person or body 
corporate carrying on business within the city had any goods and effects 
of the defendant in his hands or custody within the city and jurisdiction 
of the court, or for any cause whatsoever was indebted to the defendant 
in any sum of money arising or accruing within the city and liberties 
thereof, amounting to the debt in the plaint specified, or part thereof, 
then, on the petition of the plaintiff, the court should command the 
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serjeant-at-mage to attach the defendant by such goods and effects or such 
sum being in the hands or custody of such other person or body. cor- 
porate; and then, if the serjeant-at-mace returned and certified to the 
court, such defendant to be attached according to the custom by such 
goods and effects or sums of money, to be defended and kept so that 
the defendant might appear. at the same or the next court to answer the 
plaintiff, and if the defendant, at that and three other courts then next 
severally holden, being solemnly called, did not appear, but made default, 
and such four defaults according to the custom were recorded against the 
defendant at such four courts after such attachment made, if the plain- 
tiff at every of such four courts appeared according to the custom, then 
at the last of the four courts, or at any court holden after such four 
defaults recorded at the petition of the plaintiff, it had been used for 
the court to command the serjeant-at-mace to warn such other m or 
orate carrying on business within the city and liberties thereof, 
ing found within the city, according to the custom of the city, to 
appear at any court afterwards to be holden to show cause why the 
plaintiff ought not to have judgment and execution of the goods or 
effects or sum so attached. And if such person, or body corporate so 
warned, being solemnly called at such court, did not appear, but made 
default, then from time immemorial it had been accustomed for the 
court to award the plaintiff to have judgment and execution of such 
goods and effects or sum so attached, to satisfy the plaintiff the debt 
in the plaint specified, or so much thereof as such goods and effects or 
sum so attached respectively extended to satisfy, by sufficient pledges to be 
given by the plaintiff, according to the custom, to restore to the defendant 
such goods and effects, or such sum of money so attached, if the defendant 
within a year and a day thence next ensuing came into the court and dis- 
proved the debt in the plaint mentioned, according to the custom. The plea 
alleged that this custom was by authority of Parliament, in the seyenth 
year of the reign of King Richard IL. and by divers other statutes, 
ratified and confirmed to the then Mayor and Commonalty of the City 
and their successors. The plea went on to allege that the proceedings thus 
described had been followed in the action brought by Sarah Griessell 
inst Thomas Griessell. The custom as pleaded was proved by a cer- 
titicate of the Recorder. 
When the case came before the Court of Appeal their lordships thought 
that the facts did not sufficiently appear, and they, referred to an arbitrator 
to state the facts in a special case. This having been done, the appeal 
came on to be heard. From the special case it appeared that the practice 
relating to foreign attachment, as it has prevailed for at least two 
centuries, is this :—A plaintiff intending to resort to the remedy of foreign 
attachment enters his action against the defendant. No process against 
the defendant issues, and no notice is given to him of the action or attach- 
ment, but the plaintiff makes an affidavit of debt, and gives information in 
the Mayor’s Court office that the defendant has money or goods in the 
hands of (e.g. John Jones) the garnishee. The serjeant-at-mace then 
serves a notice on John Jones, attaching all such moneys, goods, and 
effects in his hands of the defendant, to answer the plaint, and warning 
him not to part with such moneys, goods, or effects without license of the 
court. The next step is the issue, at the expiration of four days, and at 
the instance of the plaintiff, of a scire facias, calling on the garnishee to 
appear on a day named and show cause why the plaintiff should not have 
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execution of the moneys or goods of the defendant in his hands. This is 
served by the serjeant-at-mace on the garnishee, and if he does nob appear, 
judgment is given for the plaintiff against him by default. If the garnishee 
does appear, the appearance is recorded, and then a record is made up “stating 
the matters aforesaid, and containing a number of other averments, which 
whatever their origin, are now and have long been formal and fictitious.” 
A rule to plead is then given to the garnishee, and upon his pleading that 
he has not in his hands any money or goods of the defendant, or any other 
defence, the issue or issues are tried in the usual way, and if determined in 
favour of the plaintiff judgment is given for the plaintiff against the 
garnishee. It is apart of the practice that, upon the defendant appear- 
ing to the action at any time before execution levied in foreign attachment, 
the attachment is ipso facto dissolved. Upon execution executed, however, 
the garnishee is discharged as against the defendant of the sum or goods 
of which execution was had. The special case contained also the follow- 
ing statements : “ The proceedings above sketched out are real and in force 
at the present day. But, besides these proceedings, the record of forei 
attachment made upon the appearance of the garnishee. mixes up with the 
true history of what has been done a number of what are now, at all 
events, purely fictitious matters. It begins by stating that the plaintiff 
has summoned the defendant in an action of debt, that the serjeant-at- 
mace has returned that the defendant has nothing within the ‘city by 
which he might be summoned, and that thereupon the plaintiff has by 
word of mouth testified to the court that some other person has money or 
goods of the defendant in his hands within the jurisdiction, and that 
thereupon the court has ordered the serjeant-at-mace to attach the 
defendant by such money or goods in the hands of such other person. 
Tt then goes on to state a return by the serjeant-at-mace of an attach- 
ment made accordingly (the last averment being according to the 
fact), and to allege that at that court and three subsequent courts the 
defendant has been solemnly called and made default, and that such 
four defaults have been recorded. It then proceeds to state (truly) the 
sci. fa. to the garnishee, and the subsequent proceedings already described. 
There is no doubt that the preliminary proceedings thus fictitious] 
alleged have for at least two centuries past ceased to be more than formal, 
but it cannot be ascertained at what precise period they became so. The 
case also stated that in order to enforce the attachment against the 
garnishee the practice was to issue a writ against him, commanding the 
serjeant-at-mace to “take John Jones if he be to be found within the 
liberties of the City of London, and him safely keep, so that you have his 
body here in court without delay.’’ It appeared that a writ in that form 
had been in the present case issued against the bank. 

James, L. J., was of opinion that the plaintiffs in prohibition (é.¢., 
the bank) were entitled to the judgment of the court. A ¢ number 
of very interesting points had been raised, and, if the court Shad no other 
business before it, it might be desirable or fitting that it should hear the 
whole thing fully argued out and give its judgment on all the interesting 
points which had been discussed. But, as there was one point on which the 
whole matter might be at once determined, their lordships thought it 
right to give their decision on that point now. The defendants (the cor- 
poration) had pleaded a certain custom, and had averred that it had been 
ollowed inthis case. It appeared to his lordship impossible for the court, 
without violating their judicial oath, to find that that had been done which 
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had not been done; to find that that custom had been followed which 
had been, in fact, not followed. The alleged proceedings.in default of ap- 
pearance of the defendant were now shown to have been all a jiction. 
Nothing of the kind took place. The plea, therefore, was not proved. 
Whether any other proceedings could be taken, whether anything could be 
substituted for that idle piece of paper, the writ of capias, to seize a body 
corporate, and what the result of other proceedings might be, it was not 
necessary now to say. His lordship would only say that, as at present ad- 
vised, he céuld see no sufficient reason for dissenting from the conclusion 
of the Common Pleas Division, that the custom of foreign attachment did 
not extend to corporations. His lordship thought he might also without 
impropriety say that, if the process of foreign attachment produced the result 
which it was originally intended to produce, of compelling the defendant 
to appear, and he was then taken into custody, the persons who took him 
into custody ought to consider once, twice, and three times whether they 
would not be liable to an action for false imprisonment. And his lord- 
ship would advise every officer of the corporation not to make an untrue 
return tothe writ. 

Baaa@attay, L. J., agreed, and on the same ground. The plea was entirely 
unproved in a most material matter. On the other questions he desired to 
express no opinion at present, having heard only one side. 

Bramwett, L. J., was entirely of the same opinion ; the plea had not 
been proved. He had no doubt that, if the thing had gone on, if the pro- 
hibition had not been issued, a record would have been made up which 
would have stated that all those things had been done which had not, in 
fact, been done. In saying that, he imputed no blame, or the smallest pos- 
sible blame, to the Lord Mayor'and the Aldermen, or to any officer of the 
corporation, for doing that which had been done for 200 years, though how 
it first came to be tolerated he could not conceive. It had been urged that 
this was an immaterial allegation. That was the most extraordinary pro- 
position he had ever heard. It amounted to saying that the very founda- 
tion of the process of foreign attachment was needless. He was at a loss 
to understand the argument. It was a marvel to him that this system of 
procedure should have lasted 200 years without any greater abuse than 
there appeared to have been. It did not appear that any persons had come 
forward to say that by means of it they had been wronged behind their 
backs. But how could this court possibly say that the preliminary pro- 
ceedings against the defendant were immaterial? There was a proceed- 
ing by attachment in the High Court. But when a plaintiff wanted to 
use that process he must first obtain a judgment against the man who owed 
him money, and if that wasa rational part of the practice of the High 
Court, how could this court say that it was immaterial in the Mayor’s 
Court? There was no question of estoppel in the present case, because 
happily the record had not been drawn up, and the court ought to 
hope that it would not be drawn up stuffed with those untrue statements. 
Even if there might be an estoppel by the record in favour of a garnishee 
who had paid the defendant’s money in his hands to the plaintiff, there 
ought to be no estoppel as against the Mayor and Aldermen. The plea was 
not proved. It was not true in fact, though the record, if it had been 
drawn up, might in some cases have operated as an estoppel. Upon the 
question whether corporations were within the custom, his lordship was far 
from differing from the judgment of the Common Pleas Division. There 
appeared to be strong reasons for saying that they were not, because it was 
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not applicable to them. The process could not be employed against them, 
There could not be a better illustration of this than the issuing in the pre- 
sent case of what his lordship could not help calling a ridiculous writ, 
which would have compelled the taking into custody, not only the directors, 
but all the shareholders of the bank. A corporation would surely have the 
right to say, do not let us be worried with such a ridiculous proceeding. 
It was not necessary to say more. His lordship only desired that it 
should not be supposed that he differed from the opinion of the Common 
Pleas Division. 

James, L. J., added that it seemed to him that in its origin the object of 
the custom was simply to compel the defendant to appear in the Mayor’s 
Court, and that when he did appear everything was accomplished, The 
court could then proceed to final judgment against him. 

Bacaatay, L, J., said that, after what had been said by the other mem- 
bers of the court, he thought it only right to add that, as at present ad- 
vised, he should hesitate to agree with the opinion of the Common Pleas 
Division. He also doubted whether the process of foreign attachment was 
originally intended only to compel the appearance of the defendant, 

The appeal was accordingly dismissed, 
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THE INSTITUTE OF BANKERS, 


Tne Annual General Meeting of the Institute will be held at the 
London Institution on the 14th May, when the report of the Council 
will be submitted to the members assembled. 

We understand that the Council are prepared to propose some 
amendments in the constitution which it is found necessary to do, 
as shown by the result of the first year’s working. The most im- 
portant of these is that of raising the subscription of ordinary 
members from 5s. to 10s. 6d. per annum. We are convinced that 
this proposal has only been adopted after the most deliberate con- 
sideration as to the ways and means of carrying on the Institute to 
the greatest advantage of its members. The members will, no doubt, 
be fully informed in the report of the reasons which have led to the 
necessity of taking this step. Another proposed amendment, we 
hear, relates to the election of ‘ Associates.” The Council recom- 
mend that the qualifications for election of associates should be on 
the same basis as at the formation of the Institute—i.e., gentlemen 
who have been ten or more years in a bank, or who have passed an 
examination recognised by the Council, or are Graduates of any Uni- 
versity. We think this concession in favour of candidates for asso- 
ciateship a wise proceeding and one that is likely to be largely 
responded to, as it will admit of many gentlemen who, though 
thoroughly qualified by experience and position to rank amongst the 
associates, have, since the closing of the original list, been obliged 
to side with juniors amongst the ordinary members. 
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INSTITUTE OF BANKERS IN SCOTLAND. 


Proressok Levi, of London, is at present delivering a course of 
lectures in connection with this institute. The first, second, and 
third of the series have already been delivered. At the opening 
meeting in Edinburgh, ‘‘The Reconstruction of Joint Stock Banks, 
on the Principle of Limited Liability,” formed the subject of the 
first lecture. Mr. D. R. W. Huie, secretary to the Royal Bank of 
Scotland presided, and there was a large attendance of bankers and 
others. The subject of the second was ‘‘ The Function of Bankers,” 
Mr. Jas. 8, Fleming, Royal Bank, presided, and there was a large 
attendance. Having at the outset indicated in a general way the 
functions of bankers, Professor Levi said that during the last 
twenty years there had been a considerable increase in banking 
facilities in the United Kingdom. In 1858, the banking offices 
numberéd 2,178, while in 1878 they had increased to 3,554. The 
principal function of bankers was, he said, to distribute the capital 
of the nation, to take it from certain reservoirs, and to diffuse it in 
channels where that capital might be more usefully employed. 
Whether they dealt with their own capital or with the capital of 
others, they still dealt with a commodity already in existence. 
Bankers, he said, did not create capital—they only gave it new 
utilities, No operation of banking could add one iota to the 
previously existing capital of the nation; it only assisted in dis- 
tributing it in an advantageous manner. It was in the power of 
neither the banker nor the State to create a single farthing of bond 
fide capital. Proceeding to speak of the establishment of Scotch 
banks in England, Professor Levi said that the only real fear of 
competition must arise from the well-known shrewdness, sagacity, 
and practical ability of Scotch bankers, England, he said would 
be the gainer by *f infusion of a greater proportion of this racy 
element. The lé¢turer also dealt with the cash credit system, the 
issue of notes, and other matters connected with banking. The 
Professor in his third lecture—presided over by Mr. James A. 
Wenley, treasurer of the Bank of Scotland—principally referred to 
the customs and usages of banking, showing the connection between 
jurisprudence and the ethics of banking, and the modifications of 
statute law by the usages of banking. He also spoke of the duties 
of bankers, and the influence for good which they should bring to 
bear on the community. (Zhe Scottish Banking and Insurance 


Magazine.) 





AT an examination held in connection with four lectures delivered 
undertheauspicesof the above Institute by Leone Levi, Esq., Professor 
of the Principles of Commerce and Commercial Law, King’s College, 
London, on “The Reconstruction of Joint-Stock Banks on the 
Principle of Limited Liability,” ‘The Functions of Bankers,” ‘‘ The 
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Customs of Bankers,” and “International Indebtedness and the 
Foreign Exchanges,” the following honours were awarded :— 


Nathaniel Stevenson, * Royal Bank of Scotland, Edinburgh—Mr. 
Blair’s 1st prize, £5, and Professor Levi’s prize, £2. F 

John Riddet, + Clydesdale Bank, Glasgow—Mr. Blair’s 2nd prize, 
£3, and Professor Levi's prize, £2. 

R. L. M’Glashen, § Bank of Scotland, Edinburgh—Mr. Blair’s 3rd 
prize, £2. 

Honourable Mention. 

George Campbell, Clydesdale Bank, Glasgow. 

Edwin G. Galletly, § British Linen Company Bank, Edinburgh. 

William Samuel, National Bank of Scotland, Edinburgh. 

J. Tate, City of Glasgow Bank, Glasgow. 

James Tuke, § British Linen Company Bank, Edinburgh. 

J. G. Dalziel, | Bank of Scotland, Glasgow. 

J. F. Arnot, National Bank of Scotland, Edinburgh. 

D. P. Ross, ¢{§ Commercial Bank of Scotland, Glasgow. 

John Miller, Clydesdale Bank, Glasgow. ; 

J. G. Smith, British Linen Company Bank, Edinburgh. 

John Baikie, § Clydesdale Bank, High Street, Edinburgh. 

J. 8. Leslie, Bank of Scotland, Edinburgh, 

J. T. Miller, National Bank of Scotland, Glasgow. 


— 


Reports of Joint Stock Banks, 


BALLARAT BANKING COMPANY, LIMITED. 


TurrtreETH half-yearly report, presented to the shareholders at the ‘general 
meeting, 6th February, 1880; Dr. R. F.. Hudson in the chair. 

The directors now beg to place before the proprietors the thirtieth half-yearly 
report, embracing operations to the close of the year 1879. Appended hereto. 
will be found the results of those operations (duly audited), which the directors 
hope will be considered satisfactory, taking into account that a continuance of 
the line of policy pursued at close of the previous half-year was necessarily 
carried into the period under review, though perhaps of not quite so stringent a 
character. However, your directors are pleased to report that, notwithstanding 
this, they are able to exhibit a gross result in the profit account (including 
balance at 30th June) of £10,087. 3s. 4d. Out of the above amount charges for 
management, &c., absorb £1,352. 3s., and £3,266. 7s. 11d. for interest paid and 
accrued due on deposits to the 3lst December, leaving £5,468. 128. 5d. to 
be dealt with on the present occasion. This last-mentioned amount is re- 
commended to be apportioned in the usual way, by payment of dividend on the 
paid-up capital, £74,846, at the rate of 10 per cent. per annum, requiring 








* Prizeman at Membership Examination, 1879. 
+ Passed Membership Examination. 

Passed Associate Examination. 
+ § Passed both Examinations. 
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£3,738. 12s., placing £100 towards reduction of bank premises account, and the 
balance, £1,630. 0s. 5d., being carried to profit and loss new account. In com- 
— the general balance-sheet with its predecessor, and looking at the 

epression which has existed both ‘‘at home” and ‘‘abroad,” the directors 
consider the Ballarat Banking Company, Limited, has cause for satisfaction in 
thus far holding its own, and to maintain this position it wil] always be the aim 
of your directors to study and, at the same time watch for any advantages or 
improvement the times may bring about. The present opportunity affords your 
directors much pleasure in adverting to the recent outcome of the harvest and 
the excellent yield, after many seasons of disappointment to the agriculturist. 
A large surplus of grain is now expected for exportation, the season having 
proved itself most favourable to the growth of cereals; while it is believed the 
sheep farmer has also participated in the general improvement which has taken 
— Our local mines and the surroundings of Ballarat encourage your 

irectors in the belief that the long prevailing depression has passed away, 
—e out good prospects for the future welfare of both the city and town of 

t. 


General Balance-sheet at the 31st December, 1879. 
CAPITAL AND LIABILITIES. 


Dr. 
To capital subscribed, in 20,000 issued shares of £10 each, 

£200,000, ditto paid Up oe ee oe ee ee oe £74,846 
Reserve Fund. . oe ee ee ee ee oe ee 22,000 
Due by the bank on deposits, fixed and at call, current accounts, 

Government accounts (including interest accrued), &c. .. 120,489 
Bills payable ee ee oe oe oe ee ae Nil 
Profit and loss net balance .. ee oe + ‘ie as 5,468 12 


£222,804 0 10 
As 
ASSETS. 


Cr. 
Cash in hand, and with Banks .. oie ais tig oe £23,685 13 9 
Stamp account ee ee ee oe ee ee oe 4216 6 
Discounted bills current £140,444. 8s. 9d.; advances to 

customers on cash, credits, current accounts, &c. 

£55,631. 1s. 10d... oe we ve oe oe e+ 196,075 10 7 
Freehold bank premises, furniture, fittings, &c... oe oe 3,000 0 0 


£222,804 0 10 
——————— 


Profit and Loss Account at the 31st December, 1879. 
Dr. 
Current expenses, including management, salaries, taxes, 
stationery, &c. .. re oe oe oe oe ee £1,352 3 0 
Interest, paid and accrued, on fixed deposits, and current 
accounts .. 8 “e + ea ae a as 3,266 7 11 
Appropriation—dividend, at 10 per cent. per annum on capita 
called up £3,738. 128; bank premises (in reduction) 
£100; lance to profit and loss, “new account” 
£1,630. 0s. 5d... oe ve ee oe oe oe 5,468 12 6 


£10,087 3 4 


— 
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Cr. 
Balance at 30th June, 1879 Ss ee ee oe as £1,779 5 6 
Gross profit for the half-year, after making provision for 
bad and ostimated doubtful debts .. = ie 7 8,307 17 10 


£10,087 3 
Reservo fund F oa oe ois i “ £22,000 0 0 


‘We have examined the books, documents, and vouchers relating hereto, and 
find the above to bea true and faithful record of the position of the bank at the 
date hereof, 

J. B. McQuie, 
Duncan CaMERON, 


} Auditors, 


I. J. Jonus, Manager. 
Ballarat, 9th January, 1880. . 





BANK OF AUSTRALASIA. 


Forry-s1xtH Annual Report by the directors to the proprietors, 15th March, 
1880. 

The directors have the pleasure of congratulating the proprietors on the out- 
turn of the business of the bank fer the year ending October, 1879, as exhibited 
in the annexed accounts, from which it will be seen that the net profit amounted 
to £174,624. 19s. 1d., after making ample provision for bad and doubtful debts ; 
and that, after appropriating £6,000 in reduction of the cost of bank premises 
and £17,000 to the reserve fund, a sum of £151,624. 19s, 1d. is available for dis- 
tribution as dividend during the present year. The accounts have been, as 
usual, carefully examined by the directors, and they beg to inform the pro- 
prietors that during the period under review the business of the bank was well 
maintained, and that, in spite of the depression which prevailed, no serious 
losses were incurred. The latest advices from the Colonies are satisfactory, the 
harvest being one of unusual abundance, and the season very favourable to the 
stock-holder. The improvement in the price of wool at the recent London sales 
will also exercise an important influence on the prosperity of the Colonies during 
the current year. At the close of the financial year, Mr. Samuel Tomkinson 
retired from the service of the bank, after having held the office of manager at the 
Adelaide Branch for twenty-nine years, and the directors will submit to the 
proprietors a resolution for securing to him a suitable retiring allowance on the 
usual conditions. Since the last meeting a supplemental Royal Charter has been 
granted to the bank authorising the directors, with the consent of the proprietors, 
to increase the capital up to £2,000,000 sterling by the issue of new shares. 
When and to what extent this power should be exercised the directors are not 
yet prepared to give an opinion ; but they consider that it will not be consistent 
with the interests of the bank to call up additional capital unless the new shares 
can be issued at a premium. ‘The directors will in due course submit to a 
special meeting the expediency of altering the provision in the Deed of Settle- 
ment which prevents the issue of shares on such terms, and the necessary 
resolution will require, if carried, the confirmation of a second meeting. The 
directors announce that they have declared a dividend for the half-year of 
£2. 10s. per share, being at the rate of 12} per cent. per annum, which will be 
payable, free of income-tax, in London on the 6th April next, and in the 
Colonies on such date as the Superintendent may arrange. This dividend will 
absorb £75,000, leaving £76,624. 19s. 1d. available for future distribution. 
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414 ‘ Bank of Scotland. 


Profit Account, from October 14, 1878, to October 18, 1879. 


Undivided profit, October 14, 1878 - £152,200 7 4 
Less, dividends,—In April, 1879, £75, 000; in October, 1879, 
£75,000 .. ee ee ve ee ee an -. 160,000 0 0 
2,200 7 4 
Profit for the year to October 13, 1879, after making pro- 
vision for bad and doubtful debts, £302,331. 17s.; less 
charges of management—colonial salaries and allowances 
to the colonial staff, including the superintendent’s depait- 
ment, and 83 branches and agencies, £81,297. 10s. 4d.; 
general expenses, including repairs, taxes, stationery, 
travelling, &c., £31,341. 13s. 1d.; London salaries, 
£10,620. 38. 8d.; general expenses, £3,115. 5s. 9d.; 
£126,374. 12s, 10d. ; income-tax, £3, 532. 12s. 54.; 
£129,907. 58. 3d. eo; « »- « en 6 


Total amount of unappropriated profit .. a 174,624 19 1 
From which deduct for reduction in cost of bank premises, 
£6,000; for increase of reserve fund, £17,000 ae ee 23,000 0 0 


Leaving available for dividend .. oe ae oe .. £151,624 19 1 
Balanceesheet, October 13, 1879. 
LIABILITIES. 
Dr. 
Circulation . oe ne ae er “Ke 2 .. £300,523 0 0 
Deposits ei ae We .. 5,896,394 0 8 
Bills payable, and other liabilities te ae -» 1,228,678 2 11 


6 925,595 3 2 
Capital, £1,200,000 ; guarantee fund, £215,710 ; reserve fund, 
£74,000; profit account, undivided balance, £151,624. 19s.1d. 1,641,334 19 1 


£8,566,930 2 3 


ASSETS. 


Cr. 
Specie, bullion and cash balances ee bd .. £1,846,466 17 
Bills receivable, advances on securities, and other assets «+ 6,782,099 14 
Bank premises in Australia, New Zealand, and London. 222,653 10 
Guaranteed fund investments, as under me ae o Stato 0 
£166,850 Consols at 92,3, ee oe «+ 153,820 
£70,000 Red. 3 per cent. at 883 es -» 61,890 


£215,710 0 0 


SS 


£8,566,930 2 3 





BANK OF SCOTLAND. 
Report by the court of directors to the proprietors at the annual general meet- 
ing, held 6th April, 1880. 
The directors submit to the proprietors their usual statement of the liabilities 
and assets of the bank as at the close of its financial year on the 28th February, 
and report that the net profits of the past year, after payment of all expenses, 
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allowing for rebate on bills discounted not yet due, and making full pro- 
vision for bad and doubtful debts, amount to £168,632. 17s. 4d. The last annual 
report exhibited a balance at the credit of the profit and loss account of 
£20,870. 0s.6d., making together £189,502. 17s. 10d. The half-yearly dividend, at 
the rate of 13 per cent. per annum, paid in October last, amounted to £81,250, 
leaving £108,252. 17s. 10d. From this sum the directors have applied in reduc- 
tion of the heritable property in the bank’s occupation £5,000. They have now 
to recommend that a dividend for the half-year ending the 28th February, at 
the rate of 13 per cent. per annum, free of income-tax, be declared, which will 
require £81,250—£86,250; there will then remain £22,002. 17s. 10d. to be 
carried forward at the credit of the profit and loss account, and making, with 
the reserve fund, undivided profits amounting to £772,002. 17s. 10d. During 
the past year the rate of banking profit has been unusually low, the long-con- 
tinued stagnation in all branches of trade and industry having materially affected 
the demand for discounts and other mercantile advances; while, on the other 
hand, the resources of the bank have been considerably increased by the moneys 
deposited by the public. A large amount of surplus funds was therefore neces- 
sarily employed in London, where, unfortunately, for a considerable time only 
@ nominal return could be obtained for it. A revival of the trade of the 
country has recently taken place, and there is reason to believe that we are now 
entering upon a period of progressive improvement. London rates for money 
have, in consequence, also improved during the last three months, and the 
growth of the bank’s general business continues to be satisfactory. In these 
circumstances, the directors, as above stated, recommend the declaration of a 
dividend at the rate of 13 per cent. per annum. Mr. David Davidson, who for 
sixteen years filled the office of treasurer, having retired in consequence of the 
state of his health, the directors desire to take this opportunity of recording their 
high sense of the value of his services during his connection with the bank. 
The directors have pleasure in stating that they have appointed as Mr. David- 
son’s successor Mr. James A. Wenley, who has been well known to the 
proprietors as the manager of the bank’s branch in Glasgow. The directors 
regret to report the death of Mr. Mark Napier, Sheriff of Dumfriesshire, one 
of the ordinary directors; and they recommend that the vacancy be filled up 
by the election of Lord Balfour of Burleigh. The ordinary directors who 
retire by rotation are Mr. Moncreiff, Mr. Scott, and Mr. Barclay. These gen- 
tlemen are eligible for re-election. 


Abstract Balance-sheet, as at 28th February, 1880. 


LIABILITIES. 
Dr. 

I. To the public:—Note circulation, £736,751. 5s.; drafts 
issued payable within 14 days, £253,173. 3s. 1d.; 
deposits, £12,254,908. 5s. 94. Acceptances—to banking 
customers, £731,582, 10s. 6d.; to other customers, 
£470,368. 18s. 1ld.—£1,201,951. 9s. 5d. .. ee ° 

II: To the proprietors :-—Paid-up capital, £1,250,000; 
reserve fund, £750,000; half-yearly dividend, payable 
15th April, 1880, £81,250; balance of profits carried 
forward, £22,002. 17s. 10d. .. oe oe oe -. 2,108,252 17 10 


£14,446,784 3 3 





Total liabilities .. oe ee -» £16,550,087 1 1 
SS 


——. 


ASSETS, 
Cr. 

Gold and silver coin, notes of other banks, and cash balance 
with the Bank of England, £1,127,388. 8s. 4¢d.; Govern- - 
ment securities and money in London at call or payable 
within twenty days, £3,891,433, 17s. 2d.; Indian and 











416 Bank of South Australia, 


Colonial Government securities and other stocks and 

investments, £1,061,839. 16s. 2d. .. ne ve +» £6,080,662 1 8 
Bills discounted, cash accounts, and other advances, 

£8,518,184. 2s. 10d. ; notes and other claims on the City 

of Glasgow Bank, £345,487. 12s, 8d.; bank premises at 

Edinburgh and branches, £242,121. 4s. 10d,; heritable 

property yielding rent, £161,630. 9s. 8d.; liabilities of 

banking and other customers for acceptances by the 

bank, as per contra, £1,201,951. 9s. 5d... oe ++ 10,469,874 19 5 


Totalasscts  .. «  «s «+ $16,550,087 1 1 


Eprnzurou, 3ls¢ March, 1880.—We, the committee of inspectors appointed 
by the proprietors, hereby certify that the foregoing abstract balance-sheet 
contains a correct statement of the assets and liabilities of the bank at 
28th February, 1880, as taken from the books, 

Sruart Nerson, W.S. 
James Hownen, C.A. 





BANK OF SOUTH AUSTRALIA. 
Report of the court of directors, presented to the shareholders at the half-yearly 
general meeting, 15th April, 1880. 

The half-yearly accounts to 31st December, 1879, duly audited, are submitted. 
The balance at credit of profit and loss, after providing for all bad and 
doubtful debts, is £51,042. 8s. 11d., from which the directors recommend 
a dividend at the rate of 11 per cent. per annum, leaving a balance of 
£7,731. 9s. 9d. to be carried forward. ‘The paid-up capital of the bank 
on 3lst December was £794,781. 5s., and the reserve fund £250,000. The 
operations of the period under review show steady and profitable increase, 
and the latest advices from the colony promise full employment for the resources 
of the bank during the current year. The progress and prosperity of the colony 
will be largely promoted by the marked advance in the values of wool and 
copper, and by the favourable result of the harvest, estimated to yield 400,000 
tons of wheat available for export, whilst further development is provided for 
in the highly successful issue of the late Government luan. The resolution as 
to transfer of shares from the colonial to the London register, passed at the last 
special general meeting, is not yet confirmed by H.M. Treasury, but the 
directors hope to intimate receipt of the necessary authority at an early date. 


Balance-sheet, 31st December, 1879. 
LIABILITIES. 


Dr. 
Promissory notesin circulation not bearing interest, £111,433; 

ditto on hand at branches, £65,846 .. ine ee oe £177,279 0 
Bills of exchange in circulation not bearing interest oe 221,367 9 


Balances due to other banks .. ee oe oe os 16,5238 4 
Cash deposited not bearing interest ..: .. ee ee 274,918 19 
Cash deposited bearing interest ee ve ve an 1,347,046 14 





Total due to the public ee ve oe ee 
Capital paid up, £794,781. 5s.; reserve fund, £250,000; 
profit and loss, £51,042. 8s. 11d.; total due to the share- 
holders .. ar ee 3 se a a es 1,095,823 13 11 


$3,132,969 1 8 


2,037,135 7 














Bank of South Australia. 


Coin and bullion, £142, = 17s.; eines due from other 


banks, £57,058. 19s. 2 ee ee ee oe 
Promissory notes or ville of other banks ee ve 
Government securities ., ee ee 
Landed or other property of the corporation... ; . 


Notes and bills discounted, or other debts due to ‘the cor- 
poration not included under the foregoing heads .. - 


RESERVE FUND, 


New 3 per cent. annuities ‘0 oe oe a oe 
Reduced 3 per cents. .. ee oe oe oe ee 
Consolidated 3 per cents. ve oe oe ee oe 
Australian Government bonds .. “4 ve ee = 


New Zealand Government bonds we “ve mS “ 


Cr. 
Amount of fund .. ia ee Se me oe we 


417 


200,051 16 

1,750 
357,400 
108,220 


2,465,637 
$3,132,959 





ei an ooo 
ocoio cocoon 


i 





£35,000 0 0 

25,000 0 0 

25,500 0 0 

140,500 0 0 

24,000 0 0 

£250,000 0 0 


£250,000 0 0 








pag and loss account, for the half-ycar from 30th June to 31st December, 1879, 


tard dividend, paid lst November .. ve 

Expenses of ‘the establishment, including ‘directors’ and 
auditors’ remuneration, officers’ salaries, rent, taxes, 
stationery, income tax on net profits, &c. .. Be ° 

Balance carried forward oe ee ae ae oe 


Cr. 
Balance brought forward oe ve ee oe oe 
Interest on reserve fund ia os ee oe ee 
Profits from all offices .,. a a re a 


We approve of the above account, 


R. R. Torrens, Chairman, 


E. Homan, 
Joun Batrour, 


Examined and found correct, 


£38,675 16 8 


22,237 7 5 
61,042 8 11 


£106,955 13 0 


£41,353 5 2 
5,455 6 0 
60,147 1 10 














£106,956 13 0 


Directors. 


JosEPH BAL¥FourR, } Solin. 


Joun O, Suntezzs, 
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BANK OF VICTORIA. 


Report of the directors presented to the proprietors at the half-yearly general 
meeting held at Melbourne, 3rd February, 1880. 

The board of management beg leave to submit their fifty-fourth report to the 
proprietors of the bank stock, together with the balance-sheet for the half-year, 
duly certified by the auditors. Balance of undivided profit on 30th June, 1879, 
£7,986. lls. 1d.; net profit for the past half-year, £26,417. 17s. 10d. ; together, 
£34,404. 8s, ld, which the directors propose to apportion as follows :—to 
dividend at 10 per cent. per annum, £25,000; leaving £9,404. 8s. 11d. balance 
carried forward. 


Dr. Aggregate Balance-sheet, 31st December, 1879. 


Proprietors’ capital. . ee oe ‘ oy ei .- £500,000 
Notes in circulation ee oie we ae oe «» 251,436 
Bills in circulation. . 2° wo ~ £66,818 I 
Deposits (including interest accrued) and other moneys pay- 

able on demand, and rebate on bills current.. os +» 98,350,769 
Due to other banks. . oe ee se es os ee 91,745 
Reserve fund ee ws ns id ia és -» 115,000 
Profit and loss ai i - - x os ji 34,404 





£4,508,468 10 


oO 


. 


£605,840 1 
207,615 0 


r. 
Coin, bullion, and cash balances .. 
Bullion in transitu to London .. 


Bills receivable and other advances 
Policies of i insurance oe ae id os ay 857 3 
Bank premises... oe ee pe ee : -» 199,469 11 10 
Duty stampsonhand .. = . ‘ ar 1,320 8 7 


£4,508,468 10 5 


3,436,403 19 


Due from other banks .. ar ; : as ; 56,962 5 


oOoroclb 





Dr. PROFIT AND LOSS. 
Current expenses, head office and sixty-six branches, with six 

sub-branches ... oe a ee oe ee «» £43,492 8 11 
Bank-note tax wa ‘ie ex ie Pe - Ne 2,178 10 .6 
Balance ee ar ws 9 a oe ae oe 34,404 8 11 


£80,075 8 38 


Dividend at 10 per cent. perannum .. ee a ‘ £25,000 0 0 
Balance carried forward to next half-year . “s a 9,404 8 11 


£34,404 8 11 
Cr. 
Balance from 30th June, 1879 .. £7,986 11 1 
Gross profit for half-year (after deducting all interest "paid or 
due to customers, and rebating bills —— and providing 
for bad and doubtful debts) .. . ‘ ee ee 72,088 17 2 


£80,075 8 3 
Balance = ‘ x a .. £34,404 8 11 


Reserve fund ; ; ~ .. $115,000 0 0 





Chartered Bank of India, Australia, and China. 419 


We hereby certify that we have examined the accounts of the Bank of Victoria, 
for the half-year ending 31st December, 1879, and that we have counted the 
cash balance, and examined the bills and other securities held at the head-office, 


and compared the returns of the branches with the above balance-sheet, and 
found the same to be correct. 


G. W. Sezsy, 


S. A. Ricuarpson, } Auditors, 


Jno. Matueson, General Manager. 





CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA. 


Directors’ report, presented at the twenty-sixth ordinary gencral meeting, 
21st April, 1880. 

The directors submit to the shareholders the general balance-sheet and profit 
and loss account for the year ending 31st December, 1879, showing that, after 
providing for bad and doubtful debts, the net profits, with the addition of £8,756. 
18s. 6d. brought forward, amount to £101,328. 4s. ld. The interim dividend to 
30th June, at the rate of 6 per cent. per annum, which was declared in October 
last, absorbed £24,000 of that sum, and from the present balance of £77,328. 
4s. 1d. the directors propose that a dividend be declared for the second half of 
the year at the rate of 6 per cent. per annum, free of income-tax, and that 
£5,000 be added to the officers’ superannuation fund, and £40,000 to the reserve 
fund, making the latter £190,000. The balance to be carried forward wiil be 
£8,328. 4s. ld. The directors regret to announce that Mr. James Whittall, 
being now resident in the East, has resigned his seat on the board. Mr. Emile 
Levita and Mr. Frederick William Heilgers, who now retire by rotation, pre- 
sent themselves for re-election. The auditors, Mr. Owen Lewis and Mr. 
William Vanner, again tender their services, 


Liabilities and Assets, 31st December, 1879. 


Dr. 
Capital paid up in full .. re ab £800,000 0 


Reserve funl ., oie sis es ne = 150,000 0 
Notes in circulation .. ss ee ee - i 870,818 0 
Current accounts oe i ‘ Se ee ae 1,042,512 11 
Fixed deposits .. = aie _ : 1,824,600 5 
Bills payable, and other sums due by the bank... os 3,869,260 17 
Profit and loss :—Balance of this account .. , 77,328 4 





wo KFraAawooe 


£8,134,519 18 


Cr. 
Cash in hand and at bankers .. sv = ee: -. £1,659,683 12 0 
Bullion .. sie fe oe ‘ns ne i ne 375,372 15 10 
Government securities .. Pes $i ms ne “ 175,609 65 8 
Bills receivable .. ee oe oe ie a se 4,587,562 14 7 
Advances and loans... 1,257,583 16 9 


Bank premises and furniture, at the head office and agencies 78,707 13 6 


£8,134,519 18 8 
—— 





420 National Bank of India. 
Profit and Loss Account for the Year ending 31st December, 1879. 


Dr. 

1879, Oct. 22.—Interim dividend for the half-year to 30th 
June last, at the rate of 6 per cent.perannum .. oe 

Dec. 31.—Balance at date proposed to be dealt with as 
follows: dividend at the rate of 6 per cent. per annum, for 
the half-year to date, £24,000; reserve fund, £40,000 ; 
officers’ superannuation fund, £5,000; profit and loss new 
account, £8,328. 4s. 1d. ee ee ee oe oe 77,328 4 1 


£24,000 0 0 


£101,328 4 1 


 _ 


£8,756 18 6 


Cr. 
1878, Dec. 31.—Balance brought from last account is 
1879. re Gross profit for the year, £187,717. 3s. 2d. ; 
deduct expenses of management and general charges at 
head office and agencies, including telegrams and income- 
tax, £95,145. 17s. 7d.: net profits for the year .. ie 92,571 5 7 


£101,328 4 1 
eR em 


RESERVE FUND. 


Cr. 
Balance at 3lst December, 1879 es a ma me £150,000 0 0 
Amount now proposed to be added... ~ 6 we 40,000 0 0 


£190,000 0 0 


London, 3rd April, 1880.—-Examined and found correct, 


OweEN LEvIs, 
Wit1iam VANNER, 


} Auditors, 





NATIONAL BANK OF INDIA, LIMITED. 


Twenty-rirtu report of the directors. 

The directors beg to submit the general balance-sheet and profit and loss 
account of the bank for the year ended 31st December last, duly audited. The 
net profit for the year, after making provision for bad and doubtful debts, 
amounts to £35,996. 15s. 4d., which, with the amount brought forward from last 
year, £4,278. 9s. 5d., makes a total of £40,275. 4s. Sd. An ad interim dividend, 
at the rate of 5 per cent. per annum, free of income-tax, was paid for the half- 
year ended 30th June last, amounting to £11,631. 5s. It is now proposed to 
make a further distribution at the same rate, free of income-tax, absorbing 
£11,631. 5s.; to carry to reserve fund, £15,000; and to next account, 
£2,012. 14s. 9¢.—£40,275. 4s. 9d. The directors believe that the shareholders 
will approve of the policy of increasing the reserve fund, even should that 
involve temporarily a moderate rate of dividend. The addition above proposed 
will raise the reserve fund to £35,000. It gives the directors pleasure to repeat the 
assurance that the business of the bank continues satisfactory at all points. The 
following directors retire on this occasion, but, being eligible, offer themselves 
for re-election :—Richard Pryce Harrison, Esq., C.S.I., Herbert Knowles, Esq., 
and Seth A. Apcar, Esq. It will be necessary to elect auditors: Messrs. C. N. 
Cooke and Francis Cooper, the retiring auditors, offer thomselves for re- 
election. 





National Bank of India. 


General Balanceesheet for the year ended 31st December, 1879. 


LIABILITIES, 

Dr. 
Capital consisting of £37,320 shares of £25 each, with 

£12, 10s. paid up, £466, 600; less 100 shares of £25 each, 

originally subscribed for, but not taken up, £1,250 oe £465,250 0 0 
Reserve fund . 20,000 0 0 
Amount due on current and fixed deposit and other ‘accounts 2,072,217 15 5 
Bills payable .. ee oe ve oe 1,099,652 9 11 
Profit and loss account, ‘as under ee ve = aa 28,643 19 9 





£3,685,764 5 1 


Liability on bills receivable, re-discounted £2,079,188. 1s. 5d,, of which, up to 
this date, $1,309,812. 11s. have run off. 


ASSETS. 


Cr. 
Cash on hand and at bankers, £457,728. 18s. 4d.; 

bullion, £288,739. 9s. 10d.; Government securities, 

£421,355. 17s. 8d... oe ee oe ee £1,167,824 0 10 
House property, furniture, and stamps aa oe = 49,520 9 3 
Bills of exchange ee oe oe se 2,064,673 11 9 
Loans on Government and other securities aia av 403,746 3 3 


£3,685,764 5 1 


Profit and Loss Account for the year ended 31st December, 1879. 


187 9, April 24. Dividend at the rate of 4 per cent. per 

annum for the half-year ended 31st December, 1878 .. £9,305 0 0 
September 24. Ad interim dividend at the rate of 5 per 

cent. per annum, for the half-year ended 30th June, 1879 11,631 5 0 
Balance ee ee ee ee ee ee ee . 28,643 19 9 


£49,680 4 9 


Cr. 
1878, December 31. Balance £13,583 9 6 
1879, December 31. Net profits for the year ended 31st 

December, 1879, after defraying all current charges, 

rebates, and interest paid and due to constituents on 

current and fixed deposit accounts, and making provision 

for all bad and doubtful debts a ee 


R, O. Campsetz, 
Joun BorraDAl.z, Directors. 
J. R. Boyson, 


R. O. Sawers, Joint General 
Ronr. CamPsgtt, Managers. 


Sub-Manager 
R. H. Bannister, { and Accountant. 





422 Pares’s Leicestershire Banking Company. 


We have compared the above balance-sheet with the books and vouchers kept 
in London, and the certified returns from the branches, and find the same in 
accordance therewith. 


C. N. Cooxz, : 
Francis Cooper (Cooper Brothers and Co. } Auditors. 


London, 30th March, 1880. 


PARES’S LEICESTERSHIRE BANKING. COMPANY. 


Report of the directors, presented at the forty-fourth annual general meeting of 
the proprietors, held 4th February, 1880. 

After payment of the expenses and making provision for bad and doubtful 
debts, the net profits for the year 1879 amount to £44,579. 7s. 1d., to which sum 
must be added the balance of £5,243. 12s. 2d, brought forward from 1878, making 
a total of £49,822. 19s. 3d. available for dividend for the year 1879. The 
directors recommend the payment of the same dividend as last year, namely, 
£1 per share on the old shares and 8s. per share on the new sharcs 
(free of income-tax), being at the rate of 8 per cent. for the second half- 
year of 1879, and which, with the dividend of 6 per cent. paid for the first half- 
year, will make £14 per cent. for the year. The account will then stand as 
follows:—Dividend paid in August last, £18,600; dividend now proposed, 
£24,800; allowed for income-tax £900; carried to profit and loss for 1880, 
£5,522. 19s, 3d.—£49,822. 19s. 8d. The capital account and reserve fund 
remain the same in amount as last year. Through the public press 
the directors have already announced their intention to recommend 
the proprietors to register the bank as a limited company, under the 
provisions of the Companies Acts 1862 to 1879, for which purpose two 
extraordinary meetings will be called during the present half-year, of which due 
notice will be given. The two directors who now retire by rotation are Charles 
Thomas Freer, Esq., and John Atkins Wykes, Esq., and no other names having 
been proposed, those gentlemen are alone eligible for re-election. 


Balance-sheet, 31st December, 1879. 


LIABILITIES. 

Dr. 
Paid-up capital .. ee ‘ we ss .. £310,000 
Reserve fund ée - - sis ea is i 155,000 
Notes in circulation a6 ae Se _ ac ~ 47,490 
Deposit and current accounts .. ee Re ee 1,174,723 1 
Balance of profit, 31st December, 1878, £5,243. 12s. 2d. ; 

profit for the year 1879, £44,579. 7s. 1d.— £49,822. 10s. 3d.; 

less dividend, paid in August, 1879, £18,600. ai ee $1,222 


£1,718,436 

Cr. ASSETS. ————— 
Cash at head office and branches, and with London agents 

and bill brokers.. ee .. £456,093 


Consols, Indian Government securities, debentures, preference 

stock, and loans on stock os ee oe oe - 135,170 
Other investments.. a ae is ais a i 4,087 
Bills under discount oo ee oe ie Pee a 829,751 
Advances to customers on securities and current accounts .. 777,968 
Freehold bank premises, head office, and branches .. x 15,367 





£1,718,436 18 10 





Southport and West Lancashire Banking Company. 423 


We certify that we have examined the above balance-sheet, and found the 
same correct. 


W. E. Hutcuinson . 
Joun A. WyxEs, } Managing Directors. 


24th January, 1880. 





SOUTHPORT AND WEST LANCASHIRE BANKING COMPANY, 
LIMITED. 


Tue directors have pleasure in presenting the following balance-sheet and 
statement of accounts up to the 3lst December, 1879, showing that, after 
deducting expenses of management, rent, taxes, auditor’s fees, rebate of bills 
not due, and after provision for bad and doubtful debts, there is—including 
£2,636. 15s. 7d. brought from last account—an available balance of £11,633. 2s. 9d. 
Out of this sum, an interim dividend amounting to £4,087. 16s. 11d. has been 
paid, and the remainder the directors propose to appropriate as follows, 
viz.:—to pay a dividend atthe rate of 5} per cent, per annum, free of in- 
come-tax, amounting to £4,367. 2s, 6d.; to make a reduction of £200 on pre- 
liminary expenses account ; and to carry forward the balance of £2,978. 3s. 4d. 
to next year. The directors are glad tostate that the business is now conducted 
in the new premises, which are in every way satisfactory, and which will con- 
duce to the comfort of all concerned in the management of the bank. The 
directors who retire by rotation are Mr. Hugh Ainscough and Mr. William 
Sharp, both of whom are recommended for re-election, 


r Balance-sheet, 31st December, 1879. 

1s 

Capital paid up, viz., £4 per share on 38,082 shares .. .. £152,328 0 0 

Lodgments on current and deposit accounts .. ve -. 296,523 12 4 

Reserve fund oe ee oe ee s oe oe 22,500 0 0 

Profit and loss account:—Balance brought forward, 31st De- 
cember, 1878, £2,636. 15s. 7d. ; net profit for the year ending 
31st December, 1879, £8,996, 7s, 2d. ; less interim dividend, 
£4,087, 16s, 11d... ee ee ee ve oe ee 7,545 5 10 


£478,896 18 2 


$$$ 


Cr. 
Bills of exchange, credits, cash on hand and with bankers .. £459,132 8 0 
Property account :—Purchase of land and outlay on new bank 

premises, bank furniture at head office and branches ee 19,287 17 0 
Preliminary expenses account .., oe ee ee ve 506 138 2 


£478,896 18 2 


Profit and Loss Account, 31st December, 1879. 


Dr. 
Interim dividend for six months, ending 30th June, 1879 ... £4,087 16 11 
Balance of profit for year ending 31st December, 1879 oe 7,545 65 10 
Apportioned as follows :—dividend for six months at 5} per 

cent. per annum, free of income-tax, £4,367. 2s. 6d.; pre- 

liminary expenses account, £200; balunce carried forward, 

£2,978. 3s. 4d. ee ee ee ee ef *e ee 


£11,633 2 9 
en Ca 





424 Standard Bank of British South Africa. 
Cr. 
Balance from 3lst December, 1878 : “se £2,636 15 7 


Nett profit for the year ending 31st December, 1879 °. ee 8,996 7 2 
$11,633 2 9 


Examined and found correct, 12th January, 1880. 
Peter Kevan, Auditor. 





THE STANDARD BANK OF BRITISH SOUTH AFRICA, LIMITED. 


Report of the directors submitted to the thirty-third ordinary meeting of 
proprietors, 6th April, 1880. 

The directors submit to the proprietors the accounts of the company for the 
half-year ending 31st December, 1879, showing a profit—after paying charges, 
appropriations to bank premises and furniture accounts in South Africa, 
making full provisions for all bad and doubtful debts, and inclusive of the 
balance of £5,074. 4s. 7d. brought from the previous account—of £146, 262. 1s. 4d., 
which they recommend should be disposed of as follows, viz. :—to 
rebate on bills discounted £49,295. 16s. 3d.; to dividend of 30s. per share on 
34,000 shares (being at the rate of 12 per cent. per annum) £51,000; to bonus 
of 10s, per share (being 2 per cent.) on 34,000 shares £17,000 ; to reserve fund 
(making it £335,000) £20,000; to officers’ pension fund (making the amount 
contributed £17, 500, and with interest to the 31st December last 
£18,774 2s. 8d.) ‘£2,500 ; to balance carried forward to profit and loss new 
account £6,466. 5s. ld. total £146,262. 1s. 4d. In accordance with the 
articles of association, two of the directors, viz., Rubert White, Esq., and Sir 
William Henry Drake, K.C.B., retire from office at this meeting, and, being 
eligible, they offer themselves for re-election. James Glegg, Esq. (of the firm 
of Messrs. Quilter, Ball, Crosbie, Glegg & Welton), and Frederick Maynard, 
Esq. (public accountants), the auditors of the company, likewise retire from 
office, and, being eligible, offer themselves for re-election. 


Balance-sheet, 31st December, 1879. 


Dr. 
Capital subscribed, 34,000 shares of £100 each, £3,400,000, 

paid up £25 per share .. +. £850,000 0 
Circulation—notes, £651,084. 6s. ; . "post bills, £918. 1s. "9d. +» 652,002 6 
Amount due to customers on ~— current and other 

accounts .. +» 5,182,804 7 
Drafts issued by London office and branches, "outstanding at 

this date .. ee 1,138,346 7 
Acceptances under credits of London office and branches cur- 

rent at this date . “ie x 87,758 6 
Bills received for collection on account of customers . ee +» 1,010,603 14 
Reserve fund xe «» 815,000 0 
Profit and loss, viz. :—balance undivided, 30th June, 1879, 

£5,074. 48 7d.; net profit for half-year ended 31st December, 

1879, after making full provision for all bad and doubtful 

debts, £91,892. Os. 6d.; rebate on bills not yet due, 

£49,296. 168, 3d... + ve ee ve oe .. 146,262 1 4 


£9,332,777 3 10 


‘EnAnE EEC 


11 
9 
0 





Standard Bank of British South Africa. 


Cr. 
Cash with bankers at branches and in transitu.. «+ £1,602,283 19 
Investments in colonial government securities .. . ee 399,674 
Loans on security at short notice.. +» 145,400 0 
Bills of exchange purchased and current ‘at this date . +» 1,382,515 12 
Bills discounted for and advances to customers.. ee +» 4,688,029 15 
Bills for collection on account of customers .. oe «+ 1,010,603 14 
Freehold premisesin London .. oe 22,711 5 
Bank property, premises, furniture and fittings in South 

Africa, stationery, stamps, and marine insurance policies 81,558 11 


no NOAQCorN 





£9,332,777 


———— 
TET PTT 


i) 
_ 
o 


PROFIT AND LOSS ACCOUNT. 


Charges, including rent, salaries, taxes, remuneration to direce 
tors and auditors, and all other expenses at head office 


and branches... ae ae os “a ote .» £46,346 17 7 
Balance carried forward .. she a “ We -. 146,262 1 4 


£192,608 18 11 


Gross profits (including balance of £5,074. 4s. 7d. brought from 
half-year ended 30th June, 1879) after deducting interest on 
deposit and current accounts, duty on note circulation, ap- 
propriation to bank premises, furniture and fittings, and 
making full provision for all bad and doubtful debts -» £192,608 18 11 


APPROPRIATION. 


Rebate on bills discounted, and not yet due .. £49,295 16 
Dividend of 30s. per share, on 34,000 shares (being at the rate 

of 12 per cent. per annum) ee oe ee ee 51,000 
Bonus of 10s. per share .. ee eo ee 17,000 
Reserve fund (making it £335 ,000) ee a 20,000 
Officers’ pension fund (making the’ “amount contributed 

£17,500) ee 2,500 
Balance carried forward to profit “and loss new account is 6,466 


ero ooo & 


£146,262 1 
Balance brought forward .. oe oe oe .. £146,262 1 4 


~ 


RESERVE FUND. 


Balance, 30th June, 1879 .. £315,000 0 0 
Transferred from profit and loss, ‘3st December, 1879" 20,000 0 0 


Balance, 3lst December, 1879 .. ee se ee .. £335,000 0 0 


Audited and found correct according to the books, vouchers, securities, and 
securities at the head office, and to the certified returns made from the several 
branches in South Africa. tea 

as. GLEGG , 
Frep. Maynarp, } Auditors, 
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Communications. 


ENDORSEMENT OF CHEQUES. 
To the Editor of the Bankers’ Magazine. 


S1rz,—May I ask the favour of your replying in the May number of the 

ankers’ Magazine to the following questions :— 

1. A cheque payable to J. & R. Green or order—is the word “ Greens ” 
on the back a sufficient endorsement ? 

2. A cheque payable to No. 5 or order, the words “or order”’ being 
printed and not written—is a banker justified in refusing payment for 
want of endorsement? If so, what would in this case be considered the 
correct endorsement ? Yours truly, 

Branco MAnacer. 


[1. We think not. There should be no variance. 
2. London bankers would refuse such a cheque as “ Irregularly drawn.” 
We cannot say what would be the correct endorsement.—Ep. B, M.] 





Srr,—A cheque is drawn in favour of Messrs. Knight, and endorsed 
“ Knights.’ Is this a regular endorsement ? Yours faithfully, 
Bank CasHiErR. 
[Probably “ Knights,” or “ Knight and Co.” would be correct. There 
would not be any variance.—Eb. B. M.] 





BALE-MARKING. 


Dear Srr,—I should consider it a favour if you would inform me what 
is the effect of bills of exchange being “ bale marked ”’—i.e., bearing upon 
the face of the bill the marks and numbers of the goods which represent 
the transaction of which the bill is a part. 

Does this “ bale-marking’’ convey to the holder of the bill any title to 
the goods, or the proceeds thereof, in case of dishonour of the bill of 
exchange ? I remain, yours faithfully, 

W. 


[The mark merely represents that the bill is given for the price ‘of the 
goods indicated by the marks, but it creates no charge or lien upon the 
7 ¥ is a representation that the billis not an accommodation bill.— 
pb. B. M.] 





REGISTERING UNDER THE 1879 BANK ACT. 


Dear S1r,—Would you or any of your correspondents have the 
kindness to state whether a banking company, availing itself of the Act of 
last year, and becoming converted from an unlimited to a limited bank, 
is under the necessity of publishing in its business offices a statement of 
its position, as in the case of banks that were registered under the ’69 and 
72 Acts as limited companies; and, if so, what interval is allowed them 
between the date of re-registration and the appearance of such balance- 
sheet or statement ? Yours a : 

.W, 
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By the 3rd section of the Act of 1879, the prior Acts of 1862, 1867 and 
1877 (not ’69 and ’72) are incorporated and made part of the Act of 1879 
where not inconsistent, Therefore we think the statement is required to 
be filed and published ; and that it should be done prior to or immediately 
after the company becomes limited.—Epb. B. M.] 


-— 
> 


TENDERS FOR BILLS ON INDIA. 
TENDERS were received March 81st at the Bank of England for £450,000 in 
Government Bills on India. The amounts allotted were :—To Calcytta £372,800, 
and to Bombay £77,200. ‘Tenders on both Presidencies at 1s. 8d. receive about 
6} per cent. ; above that price in full. 

Tenders were received April 7th at the Bank of England for £450,000 in 
Government Bills on India. The amounts allotted were :—To Calcutta £256,100, 
to Bombay £190,300, and to Madras £3,600. ‘Tenders on all Presidencies at 
1s. 8d. receive about 36 per cent.; above that price in full. 

Tenders were received April 14th at the Bank of England for £450,000 in 
Government Bills on India. The amountsallotted were :—-To Calcutta £273,900, 
to Bombay, £175,100, and to Madras £1,000. ‘Tenders on all Presidencies at 
ls. 7 18-16d, receive about 3 per cent. ; above that price in full. 

Tenders were received April 21st at the Bank of England for £400,000, in 
Government Bills on India. The amounts allotted were:—To Calcutta 
£237,500, to Bombay £162,000, and to Madras £500. Tenders on all Presi- 
dencies at 1s. 73d. receive about 25 per cent. ; above that price in full. 


_— 
—o— 


BANKING MOVEMENTS. 
We are informed that the notes of the Huddersfield Banking Company, 
whether marked payable in London or not, are payable at Messrs. Smith, Payne 
& Smiths. 

It is stated from Athens that a bill has passed the Chamber of Deputies con- 
ferring upon the Ionian Bank similar rights an privileges in the Ionian Islands 
to those accorded to the new Bank of Credit. The charter of the Ionian Bank is 
renewed for twenty-five years. 

The Natal Witness states that Mr. James Simpson, the general manager at 
Port Elizabeth, and Mr. Blaine, the London Chairman, and one of the principal 
promoters of the newly formed Bank of Africa, are at present in Maritzburg 
with the view of making arrangements for opening a branch there. 

It is announced that the London and County Banking Company was on the 
15th April registered under the Companies Acts, 1862 to 1879, as a company 
with a limited liability, under the name of the London and County Banking 
Company (Limited). 

An extraordinary general meeting of the shareholders of the Birmingham and 
Midland Bank has been held, to pass resolutions authorising the directors (1) to 
return to the shareholders £12. 10s. per share on each of the paid-up shares, 
subject to the right of having the same credited on further shares. The share- 
holders should be liable to repay the amount returned by way of call, and no 
shareholder should be entitled to dividend in respect of the said sum so returned 
except by having the same credited as paid on further shares under these resolu- 
tions ; (2) that the capital of the company should be increased by the creation 
of 28,000 further shares of £25 each, of which 12,000 should be issued imme- 
diately, and the remainder not without the authority of a general meeting of the 
company. 








aisle 
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MONTHLY CHRONOLOGY. 
March 29th.—(Bank holiday.) Volunteer review at Brighton.° 
— French Government issued a decree for the expulsion of the 
esuits. 


3lst.—Revenue of the year £81,265,055, being a net decrease of £1,850,917, 
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April 1st.—Bombardment of Arica by the Chilians. 

lst.—Bank of England reserve, 43% per cent. 

2nd.—The Bank of France lowered its minimum rate of discount from 3 to 2} 
per cent. It was raised from 2 to 3 per cent. on October 23rd. 

7th.—The Bank of Bombay raised its rate of discount from 6 to 7 per cent. 
It was raised from 5 to 6 per cent. on November 19 last. 

8th.— Bank of England reserve 453 per cent. 

15th.—The Bank of Bengal has reduced its minimum rate of interest and 
discount from 5 to 6 per cent. 

15th.—Bank reserve 48} per cent. 

16th.—The whole of the elections concluded, with the exception of Orkney and 
Shetland, and Glasgow and Aberdeen Universities, the results being the return 
of 352 Liberals, 236 Conservatives, and 62 Home Rulers. 

17th.—The Queen returned to Windsor from Baden-Baden. 

17th.—The first sitting of the Egyptian International Committee of Liquida- 

tion held at Cairo. 
*  20th.—International Fishery Exhibition in Berlin opened. 

20th.—M. de Freycinet’s Circular explaining the policy of the French Govern- 
ment issued. 

21st.—The last Cabinet Council of the Beaconsfield Ministry held. Lord 
Beaconsfield tendered the resignation of Ministers. 

21st.—Great fire at Hull, near Ottawa, Canada; damage 3,000,000 dollars. 

22nd.—Lord Hartington summoned to Windsor by the Queen. 

22nd.—Bank of England reserve, 48} per cent. 

28rd.—Lord Granville and Lord Hartington had a joint audience of the 
Queen. Mr. Gladstone was afterwards summoned by Her Majesty, and kissed 
hands on his appointment as Premier and Chancellor of the Exchequer. 

28rd.—Attack by Afghan tribes upon General Stewart’s force near Ghuzni; 
1,000 of the enemy killed. 

28th.—The Gladstone Ministry waited upon the Queen at Windsor. 


Hlonthly Hotes. 


Mr. John William Birch, Governor of the Bank of England, and Mr. Henry 
Riversdale Grenfell, Deputy-Governor, were on Tuesday re-elected to their re- 
spective posts for the ensuing year. 


Mr, E, H. Kinahan has been elected Governor of the Bank of Ireland. 





In M. Léon Say, the newly appointed French Ambassador to this country, we 
may welcome the grandson of the well-known economic writer, Jean Baptiste 
Say, whose ‘Traité d’Economie Politique’ produced a deep effect on French 
thought at the commencement of this century. 


Two new colonial loans have been issued, one for the Cape of £1,006,500 at 
4% per cent., and the other for Queensland of £2,000,000 at 4 per cent. Sub- 
scriptions were largely in excess of the amounts to be allotted. 


In answer to the question whether it will be necessary for banks of issue 
registering under the Act of 1879 to take out fresh licenses, we understand that 
it has been decided by the Board of Inland Revenue that such fresh licenses will 
be required. —-— 

A Bill affecting the revision of Art. 4 of the Currency Act, 1873, has been 
laid before the German Federal Council. The Bill contains a proposal to 
— the proportion of silver per head of the population from ten to twelve 
marks. ————_ 

The population of Paris between 1800 and 1880 increased from 531,000 to 
1,988,906 inhabitants, or less than fourfold, while the budget of the city rose 
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from 7} millions to 229 millions of ordinary receipts and expenditure, or in the 
proportion of nearly 30 to 1, and the taxation from 14f. 50c. per head to 114f, 
head 


ead. —_ 
gg el for £1,695,000 Treasury bills were opened on 5th April at the Bank 
of England. The amounts allotted were as follows :—In bills at three months, 
£1,150,000, and in bills at six months, £544,000. Tenders for the former at 
£99. 8s. 5d. (£2. 6s, 4d. per cent. per annum discount), and above received in 
full, and for the latter at £98. 14s. 7d. (£2. 10s. per cent.) about 70 per cent. ; 
above in full. —_——- 

The directors of the Oriental Bank Corporation announce a dividend of 2 per 
cent. for the half-year, making, with the dividend previously paid, 4 per cent. 
for the year ended 3lst of December last. 


The shareholders of the West of England and South Wales District Bank 
have received a demand for the second call from the liquidators, this time of £4 
per share, payable in moieties of £2 each on the 7th April and 24th July. This 
makes the total calls £14 per share. 


The diréctors of the New London and Brazilian Bank have declared the usual 
interim dividend of 5s. per share, free of income tax, for the half-year ended 
3lst January, being at the date of 5 percent. per annum. 


The report of the Otago and Southland Investment Company, with £1,159 
broughi forward, shows an available total for the twelve months of £18,118. An 
interim dividend at the rate of 10 per cent. per annum was paid in October, and 
it is now proposed to piy a further dividend at the same rate, and a bonus of 2 
per cent., making 125 per cent. for the year. £5,250 is added to reserve, an 
£1,618 carried forward. —— 

The directors of the London Chartered Bank of Australia recommend a divi- 
dend atthe rate of 7 percent. per annum. 


The Bank of British North America state the net profit for 1879 was £51,555. 
Out of this the two dividends took £50,000, leaving £1,555 to be added to undi- 
vided profits, which then amount to £126,970. 


At a meeting ofthe Birmingham Banking Company resolutions were adopted 
for the acquisition of the Stourbridge and Kidderminster Banking Company. It 
was explained that the paid-up capital of the united business would amount -to 
£286,000, and the reserve to £312,000. 


The authorities of Trinity College, London, have decided to offer a prize of 10 
guineas, together with the gold medal of the college, for the best essay on the 
subject of ‘* Middle-class Education in England ; its influence on Commercial Pur- 
suits.” The competitions to be open to both sexes among the honorary mem- 
bers of the college. —_———_ 

The Frankfurter Zeitung: mentions that it has been resolved by the Federal 
Council to reduce the number of Government Treasury five-mark (five shilling) 
notes. £2,000,000 worth of these are to be withdrawn. It:is stated that such small 
notes are not much liked in retail trade. 


& 
» 2 


BANKING OBITUARY. 

Borr.—April 8, Thomas Daniell Bott, F.G.S., late of the Bank of England, 
in his 67th year. 

AnGALL.—April 12, Glasson Argall, of the Bank of England, aged 44. 

Dr. N. B. Oppenheim, known by his many politico-economical publications, 
has died at Berlin. It was he who first gave the name of “ Kathedersozialisten ” 
to the unorthodox school of economists in Germany and Holland. 

VOL. XL, 31 
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Wonetary Rebiew. 


THE one great event of the month has been the general election 
with its total rout of the conservative party. But when we come 
to measure the effect of this important occurrence upon the money 
market, it is found to have been negative rather than positive, and 
that any absorption of money which may have been caused by the 
direct requirements of electioneering has been more than counter- 
balanced indirectly by the curtailment of business consequent 
upon the general preoccupation. For the fortnights preceding and 
following the polling, speculative operations were specially dis- 
couraged ; andalthough there has been a steadier flow of mercantile 
bills to market, the restriction of gambling on the stock exchange 
and elsewhere has had the effect of making money easier from day 
to day and of inducing banking and discount houses to take in bills 
sufficiently below 3 per cent. to arrest the flow of such paper to the 
Bank of England. Towards the close of last month with the 
elections, the Easter holidays, and the turn of the quarter before 
us, best three months’ drafts were with difficulty placed at a trifling 
fraction under bank rate: now 23 per cent. is the general quota- 
tion for best paper, while a fortnight ago 2% per cent. was the 
working rate. The reason for this present slight hardening of 
the discount market is not far to seek. Though there was much 
surprise, in the metropolis especially, at the decisive Liberal 
majority, and though the stock exchange was wholly conservative 
in its leanings, yet when that majority became a certainty there was 
almost everywhere a manifest tendency to make the best of it, and 
to remember that finance was especially a strong point of the 
Liberal party. Hence there has, since the middle of April, been a 
very marked revival of animation in the stock exchange, with an 
influx of new securities which bid fair to absorb more of the 
floating supplies of money, The May requirements for Scotland 
are also near at hand, and appearances now are more in favour of 
a gradual tightening of the money market, with a concurrent 
hardening of the discount rates. In recent years it has been the 
rule that any rise in the value of money should proceed from 
foreign demands upon our stores of bullion and adverse exchanges, 
But this is not now the case. The exchanges are favourable to 
this country, and the absorption of idle money is from within. 
There is all the more reason, therefore, why it should progress 
slowly without immediate pressure in any direction, except, perhaps, 
upon speculators on the Stock Exchange. 


At the Bank of England, as soon as April arrived, business 
became very slack, and the monotony has only been broken by 
the incident of the payment into the bank on the 15th inst. of the 
balance of the Egyptian State Domains Loan. This involved the 
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transfer by Messrs. Rothschild’s at one time of some £2,300,000, a 
large portion of which was called in from the open market, and 
many of those who were called upon to repay sums deposited with 
them were compelled to have recourse to the bank. In the face of 
the dividend payments, the strength of the weekly return has 
hardly been diminished, for although the reserve and coin and 
bullion are somewhat smaller than they were on March 24, the 
deposit liabilities are much more considerably reduced, and 
measured by the percentage of reserve to liabilities there is an 
actual improvement. The fact is that all the variable items in the 
account are now upon a smaller scale. 

Amongst the new applications made upon the country’s savings 
have been a loan for £2,000,000 for Queensland, another for 
£1,006,500 for the Cape, and a third for £1,156,000 for Norway. 
The Metropolitan Board of Works also requires £1,750,000 ; and 
the London and North Western Railway foreshadows a claim for 
more than £5,000,000. In addition, a good many securities are 
reaching this market which were not actually floated here, amongst 
them Prussian and Bavarian “ console.” 

With respect to the actual fluctuations in the stock markets, the 
rise in Consols is perhaps the feature which most concerns the 
banker. There was very little change until after the prineipal 
elections; but the advance then was rapid, until the very high 
price of 99 was reached, since when the attention directed 
into other channels has checked the upward movement, European 
Government stocks (with the exception of Turkish), Egyptian 
securities, English and Irish railways, Canadian railways, and 
English banking companies, have all been favoured by numerous 
purchasers, and it is remarked that a different and better class of 
investors are already beginning to take up the recently registered 
limited and reserved liability capital. 

We have passed lightly over the excitement of the general 
elections, and the appointment of a new ministry, with a large 
majority, exclusive of the home rulers. Abroad the establishment 
of the Egyptian Commission of Liquidation, the threatened resig- 
nation of Prince Bismarck, the probability of a war between 
Russia and China, and the illness of Prince Gortschakoff haye 
been the leading incidents of the month. 


vs 
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NOTICES TO CORRESPONDENTS, 
Orders and Subscriptions should be sent to the Propri rs, Waterlow & 
Sons Limited, 25, Great Winchester Street, don. 
The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 


insertion in the followingnumber ; he doesnot undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 
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BANKERS’ CLEARING-HOUSE RETURNS, 


For tHe QuarTER, JANUARY TO Marcu, 1830. 





Lonpon, 
£ £ 
1 Thursday 17,816,000 
2 Friday 17,725,000 
3 Saturday 18,795,000 
5 Monday 15,113,000 


6 Tuesday 118,861,000 
7 Wednesday 15,677,000 


103,987,000 
8 Thursday 13,307,000 
9 Friday 13,726,000 
10 Saturday 15,524,000 
12 Monday _— 14,784,000 
13 Tuesday 15,406,000 
14 Wednesday 15,924,000 
———— 88,671,000 
15 Thursday *47,114,000 
16 Friday 22,057,060 
17 Saturday 20,502,000 
19 Monday 17,474,060 


20 Tuesday 721,121,000 
21 Wednesday 15,930,000 
—————- 144,198,000 


22 Thursday 14,133,000 
23 Friday 15,337,000 
24 Saturday 16,045,000 
26 Monday 15,862,000 
27 Tuesday 3,971,000 
28 Wednesday 13,027,000 
——-—— 88,375,000 

29 Thursday 13,944,000 
30 Friday § 50,284,000 
$1 Saturday 25,777,000 
2 Monday 20,136,000 


3 Tuesday 17,820,000 
4 Wednesday 21,430,000 


———— 149,391,000 
5 Thursday 15,765,000 
6 Friday 14,880,000 
7 Saturday 17,520,000 
9 Monday 15,128,000 
10 Tuesday 14,670,000 


11 Wednesday 14,848,000 


92,811,000 
Forward ..£667,433,000 








1879. 
Dec. 


1880. 
Jan. 


Jan, 


Jan. 


Jan. 


Jan, 


Feb. 





MANCHESTER. 
£ 

29 Monday —-303,000 
30 Tuesday 316,000 
31 Wednesday 702,000 
1 Thursday 342,000 
2 Friday 401,000 
3 Saturday 348,000 
5 Monday 309,000 
6 Tuesday 263,000 
7 Wednesday 418,000 
8 Thursday 290,000 
9 Friday 277,000 
10 Saturday 356,000 
12 Monday 300,000 
13 Tuesday 208,000 
14 Wednesday 357,000 
15 Thursday 238,000 
16 Friday 353,000 
17 Saturday 369,000 
19 Monday 300,000 
20 Tuesday 196,000 
21 Wednesday 318,000 
22 Thursday 184,000 
23 Friday 267,000 
24 Saturday 336,000 
26 Monday 254,000 
27 Tuesday 209,000 
28 Wednesday 312,000 
29 Thursday 242,000 
30 Friday 405,000 
81 Saturday 572,000 

2 Monday 569,000 
3 Tuesday 338,000 
4 Wednesday 494,000 
5 Thursday 306,000 

6 Friday 324,000 

7 Saturday § 381,000 

Forward 


2,412,000 


1,913,000 


1,825,000 


1,601,000 


1,994,000 


2,412,000 


+» $12,157,000 





















+ Conso's Settling-day. * Half-Monthly Settling-day. 


- 











eto 














Lonpon. 
& 
1880. Brought forward 667,433,000 
Feb, 12 Thursday £15,071,000 
13 Friday *54, "444, 000 
14 Povo 22,180,000 
16 Monday 21,083,000 
17 Tuesday 17,158,000 
18 Wednesday 17,348,000 
—— 147,284,000 
Feb. 19 Thursday 16,303,000 
20 Friday 14,525,000 
21 Saturday 15,469,000 
23 Monday 17,292,000 
24 Tuesday 14,764,000 
25 Wednesday 14,867,000 
— 93,220,000 
Feb. 26 Thursday 14,327,000 
27 Friday *52,767,000 
28 Saturday 22,285,000 
Mar. 1 Monday 127,392,000 
2 Tuesday 21,475,000 
3 Wednesday 18,640,000 
—#—-— 156,886,000 
Mar. 4 Thursday 18,362,000 
5 Friday 15,082,000 
6 Saturday 15,399,000 
8 Monday 15,026,000 
9 Tuesday 14,908,000 
10 Wednesday 15,455,000 
——— 94,232,000 
Mar. 11 Thursday 13,343,000 
12 Friday *14,662,000 
13 Saturday 17,662,000 
15 Monday {18,070,000 
16 Tuesday 16,078,000 
17 Wednesday 47,325,000 
———127, 140,000 
Mar. 18 Thursday 17,556,000 
19 Friday 17,378,000 
20 Saturday 17,268,000 
22 Monday 17,928,000 
23 Tuesday 15,609,000 
24 Wednesday 15,196,000 
— 100,935,000 
Mar. 25 Thursday 17,826,000 
26 Friday 
27 eee 14, 733, 000 
29 Monday 
30 Tuesday 18, 132, 000 
31 Wednesday 16, 975, 000 
————. 66, 665,000 








£1,453, 795,000 
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Feb. 


Feb. 


Feb. 


Mar. 





1880. 





MANCHESTER. 
£ 
Brought forward 12,157,000 
9 Monday £325,000 
10 Tuesday 213,000 
11 Wednesday 324,000 
12 Thursday 268,000 
13 Friday 347,000 
14 Saturday 416,000 
—— 1,893,000 
16 Monday 375,000 
17 Tuesday 261,000 
18 Wednesday 343,000 
19 Thursday 203,000 
20 Friday 313,000 
21 Saturday § 372,000 
—— 1,867,000 
23 Monday 265,000 
24 Tuesday 222,000 
25 Wednesday 342,000 
26 Thursday 227,000 
27 Friday 422,000 
28 tulasing 653,000 
——-__ 2,181,000 
1 Monday 530,000 
2 Tuesday 367,000 
3 Wednesday 488,000 
4 Thursday 324,000 
5 Friday 361,000 
6 Saturday 395,000 
—— __ 2,465,000 
8 Monday 300,000 
9 Tuesday 255,000 
10 or 329,000 
11 Thursday 206,000 
12 Friday 302,000 
13 Saturday § 359,000 
1,751,000 
15 Monday 269,000 
16 Tuesday 234,000 
17 Wednesday 343,000 
18 Thursday 241,000 
19 Friday 342,000 
20 Saturday $391,000 
——-_§ 1,820,00v 
. 22 Monday 288,000 
23 Tuesday 244,000 
24 Wednesday 338,000 
25 Thursday 357,000 
26 Friday § Good Friday 
27 Saturday 315,000 





1,542,000 
£25,626,000 
[a 








t+ Consols Settling-day. 


* Half-Monthly Settling-day, 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS. 

















Coin Proportion | Government Other 
Notes in and Bullion | of Coin and Securities Securities Public 
Circulation. in Issue Bullion to in Banki in Banking Deposits, 
ent. | Circulation.| Department. | Department. 
£ £ °/. £ § Fs 

29,433,430 32,504,290 IIo 14,906,801 21,233,785 6,977,579 
29,368,375 32,263,420 110 14,675,257 20,972,066 7,217,639 
29,059,995 31,965,265 5 8 fe) 14,675,257 21,020,626 7,536,005 
28,877,740 32,046,200 Ill 14,675,257 20,190,996 8,022,108 
29,390,365 32,049,875 109 14,678,635 19,696,233 7,559,796 
28,902,380 32,274,115 112 14,678,635 19,200,556 7,700,652 
28,637,960 33,013,295 115 14,678,635 19,075,667 7,576,209 
28,891,875 33,744,480 117 14,678,635 18,523,864 7,946,124 
29,536,865 34,022,675 115 14,480,146 20,024,691 »279,300 
29,479,770 33,968,055 115 16,780,050 18,268,248 4,814,810 
29,328,140 34,141,205 116 16,749,642 17,916,344 4,049,549 
29,287,855 34,154, 260 117 16,749,642 17,852,272 4,027,132 
29,321,875 34,573,445 118 16,749,642 17,759,826 4,378,466 
29,659,795 34,212,570 115 16,802,193 17,469,385 4,453,353 
29,246,985 34,193,135 117 16,802,194 17,138,716 5,521,668 
28,828,780 34,182,905 116 16,330,087 16,962,882 5,531,819 
28,542,845 33,679,400 118 15,930,087 16,932,400 4,867,922 
28,956,520 33,464,025 116 15,530,087 17,612,317 4,613,236 
28,365,715 33,594,735 119 16,337,306 17,284,718 5,382,932 
28,095,910 34,024,165 122 16,336,224 17,248,167 5,601,485 
27,725,940 33,882,360 122 16,336,224 17,326,317 6,003,043 
28,988,915 33,730,190 116 16,832,592 17,451,499 5,479,526 
28,768,855 32,993,830 115 19,570,528 17,432,864 5,898,985 
28,839,760 32,252,260 112 19,370,528 17,771,748 5,077,552 
28,524,200 30,998,755 109 19,170,528 17,875,855 4,936,633 
28,265,290 29,926,955 106 19,070,528 17,863,355 4,898,500 
28,525,740 29,078,845 102 18,570,528 18,587,871 4,170,767 
28,179,650 28,180,395 100 18,140,587 18,759,624 3,114,197 
27,765,750 27,752,885 100 17,790,587 18,891,818 3,359,822 
27,306,115 27,752,885 IOI 17,290,587 18,837,535 3,140,668 
27,589,650 26,690,730 97 16,348,678 19,169,934 2,755,629 
27,058,950 26,490,990 98 15,649,459 19,009,746 3,645,438 
26,761,575 26,444,595 99 15,843,584 19,648,555 4,411,116 
27,234,935 26,252,220 96 15,843,584 20,299,840 5,196,209 
27,634,235 26,380,815 95 16,587,684 24,295,528 8,029,128 
27,778,405 26,487,405 95 20,754,788 20,253,511 5,559,672 
27,401,695 26,542,300 97 20,004,788 19,047,984 4,415,271 
27,094,270 26,831,250 99 18,904,788 18,306,240 4,119,540 
26,738,160 27,097,910 Io! 17,804,788 18,238,132 4,275,647 
27,385,805 26,904,675 98 16,804,788 18,061,381 4,681,854 
26,771,335 27,145,190 Io! 16,481,713 18,091,595 5,972,569 
26,688,925 27,128,235 1oI 16,482,531 18, 157,102 7,270, 703 
26,305,410 27,084,910 104 16,482,993 18,423,968 8,232,748 
26,954,665 27,197,275 IOI 16,532,024 21,344,230 9,926,262 
26,553,345 27,261,315 103 16,489,524 21,143,701 | 10,808,536 
26,289,185 27,526,245 104 16,606,899 22,585,017 | 11,473,273 
26,740,545 27,729,250 104 16,685,149 21,840,879 | 11,242,694 
26,963,365 27,387,030 102 16,960,202 22,684,892 | 11,997,986 
27,355,460 26,988,165 99 16,947,679 19,859,661 8,142,114 
27,315,425. 26,845,095 98 15,947,679 18,607,495 6,208,026 





























«- 


For tho corresponding statement, from October, 1878, to October, 1879, see page 384 of ‘‘ The Banking 
Almanac” for 1880. 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS, 
Total 
Other Bank Deposits and Proportion Rate 
Date. | Deposits. Post Bills. Bank Post Reserve. Byte ad of Discount, 
1879. & £ £ £ a 

May 7} 30,401,698 | 316,082] 37,695,359 | 19,244,671 51 2 

14 29,498,741 283,141 36,999,521 ; 19,046,477 51 - 

21 | 29,314,143 | 268,827] 37,118,975 |’ ‘19,123,012 51 jes 

28 | 28,281,999 | 269,047 | 36,564,154 | 19,400,278 53 ‘ate 

June 4 27,716,936 258,760 35,535,492 18,811,705 53 _ 

11 27,866,794 279,163 35,846,609 19,620,047 55 _ 

18 28,834,514 300,753 36,711,476 20,612,648 56 _ 

25 | 28,584,374 | 264,122} 36,794,620 | 21,251,650 57 inn 

July 2 29,957,815 293,099 38,370,214 20,749,404 54 — 

9 | 32,831,860 | 314,356] 37,961,026 | 20,768,887 54 i 

16 | 33,511,228 | 345,158] 37,905,935 | 21,137,927 56 i 

23 | 33,453,175 | 361,500} 37,831,807 | 21,132,965 36 Sis 

30 33;293,487 315,246 37,987,199 21,372,218 56 — 

Aug.6 | 32,262,280 | 331,187] 37,046,820 | 20,708,298 56 — 

13 | 31,296,820 | 342,466 | 37,160,954 | 21,156,633 57 nnd 

20 | 31,058,180 | 277,296 | 36,867,295 | 21,550,944 58 ae 

27 | 31,080,385 | 286,521} 36,243,828 | 21,305,510 59 dnt 

Sep: 3| 30,671,722 | 292,049 | 35,577,007 | 20,701,564 58 et 

10 31,139,088 302,102 36,824,122 | 21,470,335 58 — 

17 | 31,550,540 | 278,984] 37,431,009 | 22,124,165 59 on 

24 31,479,007 277,335 37,759,454 22,374,587 59 —_ 

Oct. 1 | 31,088,807 | 289,256] 36,857,589 | 20,845,958 56 =~ 

8 33,504,437 324,400 39,727,822 20,326,069 51 _ 

15 33,676,967 355,263 39,108,912 19,591,042 50 = 

22 | 32,862,392 | 354,696 | 38,153,721 | 18,733,664 49 hee 

29 31,932,439 305,866 87,136,805 17,832,143 48 iS 

Nov. 5 | 31,684,969 | 343,360 36,199,096 | 16,662,856 46 3 

12 | 31,939,556 | 343,534 | 35,397,287 | 16,122,675 45 oe 

19 | 31,490,120 | 357,591 | 35,207,533 | 16,161,252 46 ont 

26 | 31,087,300 | 329,180 | 34,557,148 -| 16,065,003 40 nie 

Dec. 3 | 29,965,269 | 351,682] 33,072,580 | 15,143,596 45 wnt 

10 | 28,627,365 | 339,163 | 32,611,966 | 15,550,654 47 al 

17 29,112,561 300,712 33,824,389 15,940,775 47 —_ 

24 | 28,045,331 476,841 | 33,718,381 | 15,189,757 45 -_ 

31 | 29,969,749 | 233,547 | 38,232,424 | 14,967,327 39 = 
1880. 

Jan. 7 82,167,860 320,257 38,047,789 14,850,618 39 _ 

14| 31,805,488 | 333,429 | 36,557,188 | 15,346,001 42 hie 

21 30,854,581 299,313 35,273,434 15,933,679 45 _ 

28 | 30,132,775 | 281,236 | 34,689,658 | 16,519,941 4 che 

Feb. 4 | 27,832,640 | 276,760] 32,791,254 | 15,827,487 4 - 

11 26,951,644 279,632 33,203,865 16,542,770 50 _ 

18 | 25,772,571 | 270,367] 33,313,631 | 16,617,381 50 - 

25; 25,576,015 | 257,299} 34,066,062 | 17,077,872 50 win 

Mar. 3 25,971,140 281,586 36,179,088 16,561,320 44 _ 

10 25,366,103 287,731 36,461,370 17,093,019 47 — 

17 26,838,564 276,527 38,588,364 17,681,336 46 — 

24} 25,998,879 | 259,657] 37,501,230 | 17,261,295 46 ~~ 

31) 25,827,670 | 265,783 | 38,091,439 | 16,722,282 44 Se 

April7 26,641,970 330,473 35,114,567 15,942,436 45 _ 

14| 26,374,381 | 303,876 | 32,886,283 | 15,967,962 49 nee 























For the corresponding statement from October, 1878, to October, 1879, see page 385 of “* The Banking 
Almanac” for 1880, . 





436 


PUBLIC INCOME AND EXPENDITURE. 
Tux following are the receipts into and payments out of the Exchequer between 
April 1, 1880, and April 24, 1880 :— 
REVENUE AND OTHER RECEIPTS. 





Total Receipts |Total Receipts 

Estimate for the |into the Exche-|into the Exche- 
Financial Year quer from quer from 

1880-81. April 1, 1880, to an 1, 1879, to 

‘Aprils, 1880, | April 26, 1879, 





Balancé, April 1, 1880. £ £ 
Bank of England .. ee ee 2,532,454 | 5,964,818 
Bank of Ireland .. ee ee 740,974 950,938 


8,273,428 6,915,756 








REVENUE. 
Customs «. oe ee ; 
Excise oe ee ee ‘ 
Stamps ee ee ee ° ee 811,000 808,000 
Land Tax and House Duty Est ee 190,000 


< 1,215,000 | 1,832,000 
- om 1,773,000 | 1,816,000 


Property and Income Tax.. a 669,000 
Post Office .. ee ee oe 9 ? 667,000 
Telegraph Service .. .. us 130,000 
Crown Lands ee eee es 30,000 
Tnterest on advances for Local Works 

and on Purchase Money of Suez Canal 

Shares .. e's ee eo oo 78,657 64,450 
Miscellaneous o6 ee oe ae 3,800, 823,257 267,848 


ICS Se50 aes xe” cee 5,886,914 | 6,520,298" 











Total, including balance 9,160,342 | 13,436,054 
OTHER RECEIPTS. 


Advances under various Acts, repaid to the Exchequer .. 108,817 72,671 
Money raised by Terminable Annuities .. ee ee 3,500,000 _ 





Totals oo co e. eo oo cst SUSUNRID] ShORROD 





EXPENDITURE AND OTHER PAYMENTS. 


Total Issues out wy seamen = 
xchequer 

EXPENDITURE. Pinguoial Year joeet ay ments|menr Payments 

1880-81. to April 24,1880.| to April 26, 1879, 








£ 2 £ 
Permanent charge of Debt .. ee ee 5,148,273 5,165,209 
Interest on Stock created for Loan t —— v3 psu 
India, Temporary Loans for Local Works, 
on Supply ner Bonds (Gace) - Interest, 
on Exchequer Bonds (Suez), &c. .. oe 834,978 22,960 18,976 
Other charges on Consolidated Fund ee 1,712,000 266,380 275,538 
Supply Services oe ee ee oe 50,728,994 2,277,555 2,765,234 





Estimate .. ee ee 82,075,972 
Expenditure ee ee oe 7,715,168 8,224,957 








OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 50,000 880,000 
Ways and Means Advances, repaid .. ‘| ee 1,000,000 _ 
Treasury Bills, more paid off than raised .. ee os _ 476,000 


Balances on April 27, 1880 :— 8,765,168 9,080,957 
Bank of England .. ee 8,530,045 3,525,515 
Bank of Ireland .. ee 473,946 902,253 


Totals 12,769,159 | 13,508,725 























437 


BANK OF FRANCE. 
DEBTOR. 





Capital ofthe Bank .. 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
andits branches... 

Reserve of landed pro- 

Panis 4 << one 


rty 
ial Reserve . 
otesincirculation |. 
Bank-notes to order 
and receipts a 
at sight... 
Treasury account cur- 
rent creditor ... ove 
Current accounts, Paris 
Do., branch banks ove 
Dividends payable 
Interest on securities 
transferred oor de- 
Discounts and sundry 
inte’ eve ees 
Re-discounted the last 
six months ... eos 
Bills not disposable 
Reserve for entual 


on 


Sun eee ove 


Total ... 


"* |2,211,159,820 0 


Mar: 25. 


April 1. 


April 8. 


April 15, 


April 22, 





¥. c. 
182,500,000 0 


8,002,313 54 
22,106,760 14 


4,000,000 0 
10,300,000 0 


36,038,456 19 
202,591,562 66 
404,290,511 97 

380,408 0 
1,946,369 0 
4,281,312 46 
6,217,368 85 


1,736,379 3 
431,787 72 


2,146,583 27 
11,904,279 19 


¥. ©. 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,060 0 
10,300,000 0 
2,255,791,125 0 
97,173,382 45 
225,542,841 61 
351,574,701 19 
57,159,859 0 
1,836,874 0 
3,921,035 37 
6,658,046 91 


1,736,379 3 
5,623,357 98 


2,146,583 27 
14, 813, 297 67 


¥. c. 
182,500,000 0 
8,002,313 54 
22,105,75014 
2,251,168,680 0 


87,919,446 7 
203,372,125 29 


925 0 


7,592,732 28 
7,219,998 62 


1,736,379 3 
507,656 97 





2,146,583 27 
17,052,743 41 


¥. Cc. 
182,600,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 0 
10,300,000 0 
2,202,849,180 0 
40,999,831 77 


211,475,618 13 
329,285,235 17 


7,656,878 94 
1,736,379 3 
680,202 19 


2,146,583 27 
13,919,867 0 





3,155,032,402 2 


3,190,815,547 16 | 3,176,361,244 63 


3,178,562,405 0 





¥. Cc. 
182,600,000 0 
8,002,313 54 
22,105,760 14 
4,000,000 0 
10,300,000 0 
2,259,087,815 0 
40,142,343 39 


284,935,595 99 
353,020,906 73 


7,364,304 1 
8,069,635 76 


1,736,379 3 
647,744 47 


2,146,583 27 
13,886,962 15 


3,192,875,371 58 





OREDITOR. 





Mar. 26. 


April 1. 


April 8. 


April 15. 


April 22. 





Cash in hand and in 
branch banks ° 
Commercial bills over- 


due 
Commercial bilis dis- 
counted, not yet due 
Treasury | bonds... 
omm: bills, 
branch bi 
Advances on deposits 
of bullion mee 
Do. in beeach banks ... 
Do. on French a" 
securities eve 
Do, by branch banks ; 
Do. on railway shares 
and debentures eve 
Do. by branch banks . 
Do. on Crédit Foncier 


eee 


bonds ore 
Do. branches ove 
Do. to the State (Con- 
vention, June 10, 1857) 
Government stock re- 


(Law of June 9, ogy | 

Hotel and furniture o 
the Bank, and and 
property ‘of branches 

1 of manage- 


md of the 8 ecial 
Res , oe 


ae 
2,091,747,968 566 
102,653 29 
261,863,863 85 


331,202,730 
10,974,300 
846,000 


78,170,100 


0 
0 
0 
0 
0 


s 
e 
® 
® 
60,000,000 0 


12,980,750 14 
82,414,572 43 


100,000,000 0 


10,480,087 0 
1,049 833 88 


10,300,000 0 
43,020,442 87 





Total ... 


¥. Cc. 
2,094,175,343 9 
7,510,988 48 
246,012,751 89 


365,124,423 


11,908,600 

771,510 
78,183,800 
69,802,700 


0 
0 
0 
0 
0 


60,000,000 0 


12,980,750 14 
82,414,572 43 


100,000,000 0 


10,486,768 0 
1,558,839 33 


10,300,000 0 
584,500 80 


F. Cc. 
2,093,572,089 63 
162,757 70 
270,421,797 8 


339,646,307 0 
10,803,100 0 

736,510 0 
76,417,200 0 
60,795,850 0 


60,000,000 0 


12,980,750 14 
82,414,572 43 


100,000,000 0 


10,487,160 0 
1,612,997 43 


10,300,000 0 
46,010,063 22 





PF. c. 
2,011,880,766 2 
113,733 53 
283,815,619 15 


$33,952,301 


10,694,000 
747,510 


76,195,300 
59,808,950 

& 

s 

s 

e 
60,000,000 9 


12,980,750 14 
99,600, ' 


909 38 
100,000,000 0 
10,487,160 0 
1,624,036 93 


10,300,000 0 
40,543,279 6 


F. Cc, 
2,081,772,720 87 
144,335 43 
276,154,305 99 


346,436,055 
10,574,700 
732,510 
78,726,600 
60,210,600 


es 

a 
60,000,00C 0 
12,980,750 14 
99,600,909 38 


? ? 


100,000,000 0 


10,487,160 0 
1,780,626 90 


10,300,000 0 
29,155,918 7 








3,155,032,402 2 


3,190,815,547 16 





$,176,361,244 63 


3,178,562,405 0 





'3,192,875,371 68 





* Included in advances on public securities, 
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Bank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 


pe 


ISSUE DEPARTMENT. 






















































































1880. 1880. 1880. 1880. 1880. 
Mar. 24. Mar. 31. April 7, | April. 14. | April 21. 
2 £ £ £ £ 
Notes issued ese on ove 42,729,250 | 42,387,030 | 41,983,165 | 41,815,095 | 41,955,350 
Government debt... eee ooo 11,015,100 | 11,016,100 | 11,015,100 | 11,015,100 / 11,015,100 
Other securities ... rrr) te 2 3,984,900 3,984,900 3,984,900 3, 1984. 900 | 3,984,900 
Gold coin and bullion ... oe 27,729,250 | 27,387,030 | 26,988,165 26, 845, 095 | 26,955,350 
Silver bullion «4: dee ie 
42,729,250 | 42,387,030 | 41,988,165 | 41,845,005 41,955,350 
BANKING DEPARTMENT. 
i880. 1880. 1880. 1880. 1880, 
Mar. 24, | Mar. 31. | April, 7, | April, 14. | April 21. 
Pro 14 sss 000 | 14 nA 000 | 14 st 000 | 14 P 000 £ 
» wee bee 009, , 553, 14,553, 
5 capital “| “3:733,093 |  ,722,937 | 8,082,219 | 3,083,858 PTY ef 
Peblic deposits (Including Exch uer, 
Sermentenks Compissiongrect Nations 11,242,604 | 11,997,986 | 8,142,114 | 6,208,026 | _ 6,358,988 
Other deposits ove +s| 25,998,879 | 25,827,670 | 26,641,970 | 26,374,381 | 26,627,370 
Seven day and other Bilis xe 259,657 265,78 330,478 303,876 296,830 
65,787,323 | 66,367,376 | 52,749,776 | 50,523,136 50,946,121 
rnment securities ... eco .+| 16,685,149 | 16,960,202 | 16,917,679 | 15,947,679 | 15,962,730 
Other socurities | 21,840,879 | 22,694,892 | 19,859,661 | 18,607,495 | 19,822,648 
eee oo «| 15,988,705 | 15,423,665 | 14,632,705 | 14,529,670 | 14,840,940 
Gola aca silyer coin ic ws we-|_«:1,272,590 | 1,298,617 | 1,300,731 | 1,438,292 | 1,319,809 
ps 55,737,323 | 56,367,376 { 52,749,776 | 50,523,136 | 50,946,121 
THE EXCHANGES. 
Loxpox on— Mar. 25. April 1. April 8. | April 15. | April 22, 
Amsterdam, short Pe ee 12 8} 12 28 12 3 12 3 
Ditto  ‘3months.. .. «| 12 4% a 4 | 2 # 12 44 }) 13 
Rotterdam, ditto a: ae” ee 120 45 4 12 4} 12 
Antwi and Brussels, ditto ... 25 55 25 524 25 554 25 53 28 6 
Paris, 8 owe obs ie . 26 36} 25 36} 25 36% 25 36} 25 36} 
Ditto ete ae ie 25 433 25 473 25 493 35 60 
Marseilles, ditto ... «6. ow. + 25 650 25 48} 25 432 25 50 28 503 
Hamburg, ditto ... eas tee 2068 2068 2066 2067 2068 
erlin, tto ae ove eee 2068 2068 2066 206g 
psic, ditto ove seo 2068 2068 2066 2067 2068 
frankfort-on.the-Main, ditto eco ° 2068 2068 2066 2067 2068 
Petersburg, ditto Se eat al 246 243 243 25 249 
Copenhagen, ditto ase seo eas 18 46 8 46 18 46 18 46 18 46 
‘Vienna, ditto season 12 10 12 123 12 10 12 10 12 15 
Trieste, ditto ose 12 10 12 123 12 10 12 10 12 18 
Zurich and Basle, ditto ... ove « 25 55 25 55 25 55 25 55 25 55 
Madrid, ditto eee wis eco 485 48 48 48 47% 
Cadiz, ditto Or ae 483 48% 48} set 48] 
Seville, ditto Nat | “Ga? Late -% 482 48% 48} 48 48 
Barcelona, ditto ... 00 ewe 482 482 48% 48 48 
Malaga, ditto ... aun te, owe 483 48% 483 48 48 
Granada, ditto... 0k use te 484 48 48 4 
Santandar, ditto ... 0... 0 un : 423 48 48 47 47 
Bilboa, ditto ae a> Sas 484 48 48 48 48; 
Zaragoza, ditto .. ‘ 48} 48 48 474 47. 
Genoa, Milan, Leghorn, ditto ;.. 28 10 27 «80 27 90 27 924 27 95 
Venice, ditto a | elf a 27 80 27 90 27 92 27 98 
Naples, ditto ay ae ye 28 10 27 +80 27 90 27 «92 27 95 
Palermo and Messina, ditto oa 28 10 27 +80 27 90 27 =(923 27 «98 
Lisbon,90days .. .. we 525 524 52 ai 2 
Oporto, ditto ow ke 525 524 52 52 52 
a ye 1,84 1.8% 1.83 18 1.8 
PRICES OF BULLION. 
Per Oz. Per Oz. Per Oz. Per Oz. Per Oz. 
£s.d. 2a. da. £s. d. 2s. d. 2s. 4. 
Foreign Goldin Bars (Standard) «.| 817 9 | 817 7” 31710 | 31710} | 317 10} 
Mexican Dollars .. owe «| 0 4 3} 04 0 4 3} |-0 4 8 4 3 
Bilver in Bars (Standard) ns «a 2 2s 044 044 0 4 8 0 4 3} 
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STATE OF THE FIXED ISSUES [N GREAT BRITAIN AND IRELAND 


Amountsauthorized by the Acts of 1844 and 1845:— 
England— Bank of England .. a 7 cry | oe +» £14,000,000 
99 207 Private Banks es oe oe ee ee oe 5,153,407 
72 Joint Stock Banks .. ee ee #e ee ee 8,495,446 
Scotland— 12 Joint Stock Banks .. na ae Se on os 3,087,209 
Ireland— 6 Joint Stock Banks .. de as as as os 6,354,494 


£32,090,556 
Add, Increase ams Oo Bank of England:— 
1855—Dec. 7th ee ee £475,000 
1861—July 10th .. $e 175,000 
1866—Feb. 2ist ..  .. 350,000 
—— 1,000,000 


£88 ,090,556 





Deduct, Lapsed Issnes— 
— 97 Private Banks as es s os B1 
23 Joint Stock Banks .. os +s 1,080,685 
Seotland— 2 Joint Stock Banks, namely :- — 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) «. ee £837,938 
City of Glasgow Bank .. ° ee 72,921 








8,021,849 
£30,069,207 
SUMMARY OF PRESENT FIXED ISSUES, 
England— BankofEngland .. ee res iy ee +» £15,000,000 


” 104 Private Banks ee ee +e ee o +e F 
49 Joint Stock Banks .. ee oe oe os of 2,464,861 
Scotland— 10 Joint Stock Banks .. = re os és oe 2, "676,850 
Ireland— 6 Joint Stock Banks ,. hes oe ae - ee 6,354,494 





£30,069,207 
———— 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, Was os ee ee ee ee o> 207 











Diminished in number by amalgamation me ae ne: be 6 
Lapsed Issues oe ae es ee ee ee as - «=o 97 
_ 103 
104 
=e 
The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845, was ee ee eo ee ee oe 19 
Diminishedin number by amalgamation a) ee ee ee 6 
Lapsed Issues,asstatedabove .. ee os ee oe oe 8 ‘ 
10 
— 
ENGLISH FUNDS, 
Trice 93. Highest. Lowest. — by 
Consols ee ee 08 8 8 ee 983 99 953 98 
Exchequer Bills 15 «. oe «| I/dis. 5/ pm. 8/ dis 4/ pm, 














Bank Rate of Discount 3 per cent. 














Bankers’ Wieeklp Circulation Returns, 





Pursuantto the Act 7 & 8 Fictoria, c. 82; extracted from the Lonpon GAZETTE. 





PRIVATE BANKS. 





NAME OF BANK. 


Issue. 


Author- 
ized 


AVERAGE 


AMOUNT. 





Feb. 21, 


Feb. 28. | 


Mar. 6. 


Mar. 13 





1 Ashford Bank ...cccccesceseccoees 
2 Aylesbury Old Bank ........eee0+- 
3 Baldock and Biggleswade Bank .... 
4 Barnstaple Bank .......eeeeeeeeess 
5 Bedford Bank .....cccccccccecs os 
6 Bicester and Oxfordshire Bank...... 
7 Boston Bank—Garfit and Co. ...... 
8 Broseley and Bridgnorth Bank...... 
9 Buckingham Bank ....+eeeeseeesss 
10 Bury and Suffolk Bank ....eseeeee: 
11 Banbury Bank .........00+ eee 
12 Banbury Old Bank .........e.se+0 
13 Bedfordshire Leighton Buzzard Bk. 
14 Brecon Old Bank.....cescccsesecees 
15 Brighton Union Bank ....seeeees- 
16 Burlington and Driffield Bank ...... 
17 Cambridge Bank—Mortlock & Co. .. 
18 Cambridge and Cambridgeshire Bank 
19 Canterbury Bank....cccccccccecees 
20 Colchester Bank .......secccceeces 
21 Colchester and Essex Bank ....+0-- 
22 City Bank, Exeter ......cccccceees 
23 Craven Bank—Birkbeck and Co..... 
24 Derby Bank—Smith & Co. .esooees 
25 Devizes and Wiltshire Bank ........ 
26 Darlington Bank ....ceccescccceees 
27 Devonport Bank ...... eee 
28 Dorchester Old Bank ...... . 
29 East Cornwall Bank ....seceseeees 
80 East Riding Bank .......eseeeeess 
81 Essex Bk. and Bishop’s Stortford Bk. 
82 Exeter Bank ...ccccccccccecccceces 
83 Farnham Bank.....cccsscsccccsces 
84 Faversham Bank ...ccecccccccecees 
85 Godalming Bank .....eeeseceeseess 
836 Guildford Bank .......ecccesesees 
87 Grantham Bank—Hardy and Co..... 
88 Hull and Kingston-upon-Hull Bank.. 
89 Huntingdon Town and County Bank 
40 Harwich Bank ......csccscscccceees 
41 Hertfordshire, Hitchin Bank ...... 
42 Ipswich Bank .......eeeeeceeecece 
43 Ipswich and Needham Market Bank . 
44 Kentish Bank—Mercers and Co. .... 
45 Kington and Radnorshire Bank .... 
46 Kendal Bank.....cccccsscccccececs 
47 Leeds Bank .....ccccccccccecccece 
48 Leeds Bank—W. W. Brown & Co. .. 











z 

11,849 
48,461 
37,223 


— 
> 
o 
bo 
rng 





z 

7,719 
17,504 
13,314 

1,925 
23,834 
10,926 
35,242 

9,142 
13,962 
25,895 
14,809 
14,213 
25,708 
13,674 
18,672 

8,521 
11,609 
31,429 








£ 
7,666 
17,817 
12,469 
1,689 
23,539 
10,798 
34,465 





£ 

7,952 
18,346 
11,785 

1,683 
23,436 
10,731 
35,248 





£ 
8,016 
18,211 
12,216 
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WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANE, 





—— 











49 Leicester Bank. .cccccccccccesscess 
50 Lewes Old Bank .ecccccecccccccess 


51 Lincoln Bank ..ccccccccccccccccce||l 


52 Llandovery Bank and Llandilo Bank 
53 Lymington Bank ......++sseceeeeee 
54 Lynn Regis and Lincolnshire Bank.. 
55 Lynn Reeis and Norfolk Bank . 
56 Macclesfield Bank ...scceee 
57 Miners’ Bank.....cccccccescccccces 
58 Monmouth Old Bank ..cccccccceess 
59 Newark Bank.....sccccceee coccces 
60 Newark and Sleaford Bank ...e.... 
61 Newbury Bank ....cccccccccccceces 
62 ~ att er Bank... cscceccccsccceces 
63 Norwich and Norfolk Bank ........ 
64 Naval Bank, Plymouth .........+0- 
65 New Sarum ‘Bank—Pinckney Bros... 
66 Nottingham Bank .eccccccceceeees 
67 Oswestry Bank ...cccccccccccsccees 
68 Oxford Old Bank .....ccccccccccees 
69 Old Bank, Tonbridge ...csssceccees 
70 Oxfordshire Witney Bank . eves 
71 Pease’s Old Bank, Hull . 
72 Penzance Bank..s.ccssccecsees coves 
73 Reading Bank—Simonds and Co..... 
74 Reading Bk.—Stephens,Blandy & Co. 
75 Richmond Bank, Yorkshire ......- 
76 Royston Bank .scccscscccccccccces 
77 Rye Bank .occcccccccccccccccccccs 
78 Saffron Walden and North Essex Bk. 
79 Salop Bank ee eeeeesseveseseeseees 
80 Scarborough Old Bank .....seceees 
81 Shrewsbury Old Bank .......sseeee. 
82 Sittingbourne and Milton Bank .... 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank ........ 
85 Shrewsbury and Welchpool Bank.... 
86 Tavistock Bank .ecccccccccccceces 
87 Thornbury Bank ..... 
88 Tiverton and Devonshire Bank. cocce 
89 Thrapstone and Kettering Bank .... 
90 Tring Bank and Chesham Bank .... 
91 Towcester Old Bank .ecccccccceses 
92 Uxbridge Old Pn ccvineeseecscecs 
93 Wallingford Bank......essecceseses 
94 Warwick and Warwickshire Bank .. 
95 Wellington Somerset Bank ........! 
96 West Riding Bank ...ccccccccccess 
97 Whitby Old Bank... cccscccseceees 
98 Winchester, Alresford and Alton Bk. 
99 Weymouth Old Bank dadeahmaaeckel 
100 Wisbech and Lincolnshire Bank .... 
101 Wiveliscombe Bank....scccesescces 
102 Worcester Old Bank ...ccccccceces 
103 Yarmouth and Suffolk Bank ........! 
104 Yarmouth, Norfolk, and Suffolk Bank’ 








































Author. AVERAGE AMOUNT. 
1Z1 
Issue. || Feb, 21.| Feb. 28.| Mar.6, | Mar. 13 
2 | £ £ £ ; 
$2,822 || 16,117 | 16,342 | 16,072 | 16,177 
44,836 || 14,314 | 13,325 | 13,286 | 13/290 
00,842 69,840 | 68,898 | 69,119 | 69.878 
82,945 | 7,682 | 7,747 | 6,857 6,751 
5,038 || 1,991 | 1:973| 1,776 | 1.685 
42.817 || 23,248 | 22,016 | 22.973 | 29's95 
13,917 |} 6,420] 6,216] 5, 6,505 
15,760 || 6,580] 6,775] 6,730] 6,789 
18,688 || 9,572 | 9,374] 8,767] 8,476 
16,385 || 1,822 | 1,811] 1,458 | 1,569 
28,788 |} 12,749 | 12,244 | 12,869 | 12,737 
51,615 208 | 26,372 | 25,026 | 24.645 
36,787 || 8,644 | 8,420| 7,616 7,635 
23,098 |{ 10,872 | 10,613 | 10,296 | 10,172 
105,519 || 64,706 | 63,764 | 63,395 | 62,122 
27,321 || 15,537 | 15,127 | 14,506 | 15,048 
15,659 || 3,751 | 3, 8,649 | 3,345 
81,047 || 29,140 | 31,295 | 30,8 0 | 29,880 
18,471 || 4,942 x 4,969 | 4,957 
84,391 || 25,052 | 24,514 | 24,899 | 25,410 
13,183 || 10,565 | 10,681 | 10,905 | 10,510 
11/852 || 3.967 | 3,917| 3,806 | 3,700 
48,807 || 43,721 | 43,415 | 45,870 | 44,844 
11,405 || 6,675 | 6,252 | 6,197| 6,096 
87,519 || 15,200 | 14,911 | 15,369 | 15,755 
43,271 || 18,771 | 19,017 | 18,873 | 18,221 
6,889 || 6,449 | 6,510] 6,258] 6,123 
16,393 || 5,570 | 5,560 | 5,572 | 5,614 
29,864 || 6,151 | 6,101 | 5,993 | 6,098 
47,646 || 15,425 | 14,941 | 14,842 | 15,149 
22,388 || 2,471 | 2,815 | 2,830] 2,996 
24,813 || 19,179 | 19,225 | 19,683 | 19,741 
43,191 {| 19,405 | 19,361 | 19,523 | 19,654 
4,789 196 | 1,1 195 737 
25,859 || 6,988 | 6,145 | 6,272] 6,333 
81,858 || 10,245 | 9,690] 9,295 | 9,114 
25,336 || 10,177 | 10,860 | 11, 11,284 
4,693 | 5,025 | 5,060] 4,828 
8,560 | 8,510] 3,813] 3,473 
13,470 || 4,587 | 4,542 | 4,485 | 4,905 
11,559 || 8,114 | 7,540.] 7,850 | 7,842 
13,531 || 8,880 | 8,737] 8, 8,467 
10,801 || 8,967} 3,714] 3,818] 3,827 
25,136 || 4,680 | 4,569 | 4,873 | 4,357 
17,064 || 2,710 | 2,780 | 2,918 | 2,919 
30,504 || 18,320 | 18,243 | 18,428 } 18,039 
|| 6,628 || 2,993 | 3, 8,152 | 3,505 
|| 46,158 || 84,172 | 82,773 | 83,412 83,070 
| 14,258 || 7,879 | 7,781 | 7,4 7,319 
25,892 || 6,669 | 5,902] 5,353] 5,273 
16,461 || 9,079 | 8,885 | 9,482 | 8,678 
59,718 || 22,165 | 22,355 | 21,707 | 21,498 
7,602 || 1,237 | 1,416 880 | 1,435 
87,448 || 81,825 | 31,795 | 81,485 | 29,970 
53,060 || 25,650 | 25,962 | 25,447 | 24, 
‘| 18,229 | 8,989 | 8,177| 8,010! 7, 
| li 
| I 
{| | 
Ml i 




















WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE AMOUNT. 





Feb. 21. 


Feb. 28. 


Mar. 6. 


Mar. 13 





1 Bank of Westmoreland. ..ccsssvesess 
2 Barnsley Banking Company...seeeees 
8 Bradford Banking Company ...eeee+ 
4 Bank of Whitehaven .......seceseees 
5 Bradford Commercial Banking Co. .. 


6 Burton, Uttoxeter, & Ashbourn Union| 


ONK cecccccccvcccccccscseccees 
% Cumberland Union Banking Co....... 
8 Coventry Union Banking Company .. 
9 County of Gloucester Banking Co..... 
10 Carlisle and Cumberland Banking Co. 
11 Carlisle City and District Bank ...... 
12 County of Stafford Bank ......eeeee- 
13 Derby and Derbyshire Banking Co. .. 
14 Darlington District Joint Stock Bk. Co. 
15 Gloucestershire Banking Company .. 
16 Halifax Joint Stock Bank. eeeeseceses 
17 Huddersfield Banking Company...... 
18 Hull Banking Company .......see0. 
19 Halifax Commercial Banking Co. .... 
20 Halifax and Huddersfield Union Bank 
21 Knaresborough and Claro Banking Co. 
22 Lancaster Banking Company ........ 
23 Leicestershire Banking Company .... 
24 Lincoln and Lindsey Banking Co..... 
25 Leamington Priors and Warwickshire 
Banking Company ...secssessee: 
26 Ludlow and Tenbury Bank .......... 
27 Moore and Robinson’s Notts. Bkg. Co. 
8 Nottingham and Notts. Banking Co... 
29 Northamptonshire Union Bank ...... 
80 Northamptonshire Banking Company 
81 North and South Wales Bank........ 
62 Pares’s Leicestershire Banking Co. .. 
83 Sheffield Banking Company ........ 
84 Stamford, Spalding & Boston Bk. Co. 
85 Stuckey’s Banking Company .,...... 
86 Stourbridge & Kidderminster Bkg. Co. 
87 Sheffield and Hallamshire Bkg. Co. .. 
B8 Sheffield & Rotherham Joint Stock Bk. 
89 Swaledale and Wensleydale Bkg. Co. . 
40 Wolverhampton and Staffordshire Bk. 
41 Wakefield and Barnsley Union Bank.. 
42 Whitehaven Joint Stock Bkg. Uo..... 
48 Wilts and Dorset Banking Company.. 
44 West Riding Union Banking Company 
45 Whitchurch and Ellesmere Bk. Co. .. 
46 Worcester City and County Bk.Co. .. 
47 York Union Banking Co.........ee0. 
48 York City and County Banking Co. .. 


49 Yorkshire Banking Company ........! 











z£ 
12,995 
9,563 
49,292 
32,681 
20,084 


60,701 








£ 
11,413 
7,461 
46,196 
20,473 
18,778 


30,618 


8,019 
386 


71,005 
81,993 


110,500 


z 
11,708 
7,082 
43,912 
19,472 
18,324 


109,837 





£ 
11,698 


43,147 
18,681 
18,218 


82,187 
84,746 
10,701 





z 
11,736 

6,840 
44,790 
18,044 
17,696 


80,668 
35,536 
10,035 
66,200 
23,385 
19,004 

5,323 
13,860 
20,368 


108,815 
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trish and Sroteh Cirrulation Returns, 


IRISH BANKS, 
Average Circulation, and Coin held by the Intsu and Scotca Banks during the Four 
'* Weeks ending Saturday, the 18th March, 1880. 




































Average Amnt, 
parpwpeeciramtontaring, |deht ama Sve 
NAME OF BANKi det during Four 
£5 and | Under #£5.| Total, | Weeks ending 
upwards, as above, 
F £ £ F 4 F 
Bank of Ireland ..........ee0+|| 3,738,428 |/1,552,250,1,012,700/2,564,950 521,126 
Provincial Bank of Ireland ....|| 927,667 || 347,865} 352,837; 700,702 462,405 
Belfast Bank ...cceceeeseeees| 281,611 || 173,367) 202,353) 375,720 232,121 
243,440 || 173,691; 234,245, 407,936 330,871 
811,079 || 275,636; 273,273; 548,909 362,566 
The National Bank ......e0+.|| 852,269 : 458,336'1,102,742 651,570 
Torats (Irish Banks)....!) 6,354,494 |/3,167,215'2,538,744 5,700,959; 2,560,659 
SCOTCH BANKS. 
Bank of Scotland ..seseeeeess|| 343,418 || 239,076; 489,354/ 728,430 573,158 
Royal Bank of Scotland ...... 216,451 240,160; 455,493) 695,653 682,642 
British Linen Company ......|| 438,024 || 164,251) 406,186) ‘570,437 300,179 
Commercial Bank of Scotland.. 874,880 || 213,827) 502,841) 716,668 514,511 
National Bank of Seotland ....|/ 297,024 || 172,192) 414,939! 587,131) 529,085 
Union Bank of Scotland ......|] 454,346 || 226,623) 456,191) 682,814 415,576 
Aberdeen Town & County Bank 70,133 §3,099} 103,804) 186,903 170,541 
North of Scotland Banking Co. 154,319 || 135,539) 159,788) 295,327 201,926 
Clydesdale Banking Company..|| 274,321 || 167,674) 308,263) 475,937 339,183 
Caledonian Banking Company . 53,434 15,762} 37,9 53,726; 27,370 
Toraxs (Scotch Banks)....|| 2,676,350 |/1,658,203 3,334,823'4,993,026 8,754,171 


























CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING MARCH 13th, 1880. 


Feb. 21. 






















Fixed Issues.| Feb. 28. 

£ oe 2 2 £ 
104 Private Banks ........| 3,573,502 | 1,755,469) 1,735,243 | 1,742,422 | 1,780,857 
49 Joint Stock Banks....| 2,464,861 | 1,720,404) 1,709,597 | 1,721,401 | 1,705,718 


153 Totals ......«-| 6,038,363 | 3,475,873) 3,444,840 | 3,463,828 | 8,436,575 


Mar. 6, Mar. 13, 

























































Average Weekly Circulation of these Banks for the month ending as above: — 
Private Banks .. ee oe oe oe oe ee ee «» £1,740,998 
Joint-Stock Banks ee ee ee ee ee ee oe ee 1,714,280 


Together oe ee ee ee ee ee ee ee ee ee £3,455,278 


On comparing these amounts with the Returns for the previous month the 
show :— 
Decrease in the notesof Private Banks .. oe ee ee ee £78,439 
Decrease in the notes of Joint-Stock Banks ee ee ee ee 46,017 



















Total Decrease on the month ee ee ee ee ee es £124,486 
And, as compared with the corresponding month of last year :— 

Decrease in the notes of Private Banks. .. ee ee ee ee £87,929 

Increase in the notes of Joint-Stock Banks ee oe ee ee 12,479 






Total Decrease as compared with the corresponding period of last year £75,450 


The following is the comparative state of the circulation as regards the Fized 
Issues :— 

The Private Banks are below their fixedissues .. ee es ee £1,882,504 

The Joint-Stock Banks are below their fixed issues ee oe ee 750,581 


Total below their fixedissues oe ee ee oe ee ee £2,583,085 













SUMMARY OF IRISH AND SCOTCH RETURNS TO MARGH 13th, 1880. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these Banks during the past month, viz. :-— 

Average Circulation of the Irish Banks .. ee ee ee e+ £5,700,959 
Average Circulation of the Scotch Banks .. ee ee oo ee 4,993,026 


Together oe ee ee ee oe ee ee ee ee £10,693,985 


— comparing these amounts with the Returns for the previous month they 
sn0w— 
Decrease in the Circulation of Irish Banks ee ee ae ee £170,858 
Decrease in the Circulation of Scotch Banks ee ee ee ee 126,855 


Total Decrease onthe month .. ee oe oe ee ee ee £297,218 
And as compared with the correspopding month of last year— 
anks 






























| \ 


| Decrease in the Circulation of h Bank a“ oe ee ee £562,356 
Decrease in the Circulation of Scotch Banks ee ee ee ee 183,722 


£746,078 









Total Decrease as compared with the corresponding period of last year 



















CIRCULATION RETURNS, 


The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks ee ee ee oe =" «+ £6,354,494 
Scotland, 10 Joint-Stock Banks eo oe oe ee oe +» 2,676,350 
Together 16 oe ee ee ee ee ee ee oe ee £9,030,844 

The Actual Circulation compared with the above gives the following results :-- 
Irish Banks are Below their fixedissues .. eo oe ee e+ £653,535 
Scotch Banks are Above their fixed issues .. ‘ ee ee ++ 2,316,676 


Total Above fixed issues ee as ee ee oe ee ++ £1,663,141 
Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 
Gold and Silver held by the Irish Banks .. ee ee oe «+ £2,560,659 
Gold and Silver held by the Scotch Banks .. ee ee ee e. 8,754,171 


Together... oe ee oe eo ee se eo ee ee “£6,314,830 

Being a Decrease of £111,046 on the part of the Irish Banks, and a Decrease of 

£74,118 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO MAROH 18th, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Mar. 13. Feb. 14. Increase. Decrease. 


| £ e 4 £ 
Bank of England (monthending 
10th March) os..eeceseeees 26,625,586 | 26,997,392 | 371,806 
Private Banks.......eeeeeee0+, 1,740,998 1,819,437 | 98,489 
Joint-Stock Banks......++++++) 1,714,280 | 1,760,327 | 46,047 





| 








Total in England .e.seeeeses | 30,080,864 | 30,577,156 | 496,292 
Scotland .....seeee os 4,993,026 5,119,381 | 126,355 
Treland...cccsecesecessseeses 5,700,959 5,871,817 ° 176,858 











United Kingdom ......... 40,774,849 41,568,854 | | 793,505 





As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £2,727,769, a decrease in Private Banks 
of £87,929, and an increase in Joint-Stock Banks of £12,479, in Scotland a 
decrease of £183,722, and in Ireland a decrease of £562,356. Thus showing that the 
month ending the 13th Mar, as compared with the corresponding period last year, 
presents a decrease of £2,805,219 in England, and a decrease of £3,549,297 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending Mar. 10th give an 
average amount of Bullion, in both departments, of £28,462,984. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
£259,622, and a decrease of £3,976,528 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Mar. 13th was £6,314,830; being a decrease of £185,159, as 
compared with the Return of the previons month, and a decrease of £659,635, as 
compared with the correspon:ling period of last year. 
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Bankers’? Weekly Circulation Returns, 


Pursuanttothe Act7 & 8 Victoria, c. 32; extracted from the Lonnon GAZETTE. 


PRIVATE BANKS. 


" i 
|) Author- |! AVERAGE AMOUNT. 
NAME OF BANK, | ized 

\| Issue. 20, Mar. 27, April3. April 10 


ens 














I | £ £ £ 

1 Ashford Bank .....scscsesceseeees 11 ‘849 | 7,633 | 8,194 | 8,915 
2 Aylesbury Old Bank .....sseseeees 48, 461 0 , 17,885 | 18,084 
3 Baldock and Biggleswade Bank .... | 37, 293 : : 11,247 
4 Barnstaple Bank ....eseeeeeeeeeees’ 17,182 3 | 2,848 
5 Bedford Bank ......ceeceeeeeee «+ | 34,218 53 | 23,227 
6 Bicester and Oxfordshire Bank...... 27,090 | 11,011 
7 Boston Bank—Garfit and Co. ......' 75,069 4 | 40,625 
8 Broseley and Bridgnorth Bank......) 26,717 9,383 
9 Buckingham Bank ....-++ee:eeee++ | 29,657 |} 35 | 12,373 

10 Bury and Suffolk Bank ........+++-)) 82,362 || 27,586 

11 Banbury Bank .......cccccccescees|| 48,457 || | 15,222 

12 Banbury Old Bank ......e+ee0es 55,153 || | 15,281 

13 Bedfordshire Leighton Buzzard Bk. || 86,829 | 25,115 

14 Brecon Old Bank....ceccesceeeeees| 68,271 || 13,644 

15 Brighton Union Bank .....+..+...) 33,794 18,630 | 

16 Burlington and Driffield Bank ...... | 12,745 | 8,970 | 

17 Cambridge Bank—Mortlock & Co... 25, j 5 | 12,417 | 

18 Cambridge and Cambridgeshire Bank) 49, || | 81,107 

19 Canterbury Bank .....+eeeeeeeeeees! 5 

20 Colchester Bank .......ccccoccccccs|| 

21 Colchester and Essex Bank ........! 

22 City Bank, Exeter ......ccsccceees!! 

23 Craven Bank—Birkbeck and Co.....'| 

24 Derby Bank—Smith & Co. ...+++-+|| 

25 Devizes and Wiltshire Bank ......../ 

26 Darlington Bank ....sececseccccees| 

27 Devonport Bank ceccccccccccccecce|l 

28 Dorchester Old Bank .......seeeeee) 

29 East Cornwall Bank ....... ee 112) 280 | 

80 East Riding Bank .... 53,392 

31 Essex Bk. and Bishop’s Stortford Bk. 69,637 

83 Exeter Bank... ccccccccccccccccces|| 97,004 |i 

83 Farnham Bank.....ccccrccccccccees|| 14,208 | 

34 Faversham Bank ......-seecceeees+| 6,681 | 

85 Godalming Bank .....cccccccccccee' 6,822 

36 Guildford Bank Seesbeecessecevcee 14, 524 

37 Grantham Bank—Hardy and Co.. 80,372 | 

38 Hull and Kingston-upon-Hull Bank.. 19,979 \\ 

39 Huntingdon Town and County Bank 

SD FIAEWICH BADE cecccccccccscevecces 

41 Hertfordshire, Hitchin Bank ...... 

42 Ipswich SE ciraien | 

43 Ipswich and Needham Market Bank . 

44 Kentish Bank—Mercers and Co. .... 

45 Kington and Radnorshire Bank ....| | 

46 Kendal Bank..+ssesesesseeeeeseees| 44, ‘663 I 

OF DOOKU DERE cccccccccevcccccccseve! | 130,757 . 

48 Leeds Bank—W. W. Brown & Go... | 877459 | 33,721 





























WEEKLY RETURNS OF BANKS OF ISSUE, 
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Author- 
NAME OF BANK, ized 


| 
| 


AVERAGE AMOUNT. 





Mar. 20, 


Mar. 27, 





49 Leicester Bank. cccccccccccccccces 
50 Lewes Old Bank ....cccccccecececs 
51 Lincoln Bank steeeceesecereeceees! 
52 Llandovery Bank and Llandilo Bank| 
53 Lymington Bank .......sseeeeeeees, 
54 Lynn Regis and Lincolnshire Bank. .| 
55 Lynn Regis and Norfolk Bank ......| 
56 Macclesfield Bank ...ccccccccceess| 
OWE G PERE ci cccsivscooccsvsseaeel 
58 Monmouth Old Bank ......seeeeees) 
eee 
60 Newark and Sleaford Bank .....+++| 
61 Newbury Bank .....ceeceseseeeeees|| 36,787 
62 Newmarket Bank.........seeesee0e)| 23,098 
63 Norwich and Norfolk Bank ........)105,519 
64 Naval Bank, Plymouth .........0.. | 27,321 
65 New Sarum Bank—Pinckney Bros...|| 15,659 
66 Nottingham Bank ......seeeeeeee+|, 31,047 
67 Oswestry Bank .......ccccecccseses| 18,471 





68 Oxford Old Bank .....ssesereeeeeee| 34,391 || 


69 Old Bank, Tonbridge .........0++-)| 13,183 


! 
70 Oxfordshire Witney Bank ..........|| 11,852 || 
71 Pease’s Old Bank, Hull .......+++++!| 48,807 || 
72 Penzance Bank.....cccccocsccccees|| 11,405 | 
73 Reading Bank—Simonds and Co.....'| 37,519 | 





z 
16,646 
70,428 


8,210 
1,608 


'| 22,119 


6,620 
6,665 
9,264 
1,761 


|| 13,178 
|| 24,333 


7,325 
10,040 
| 63,722 

14,935 

3,247 





74 ReadingBk.—Stephens,Blandy & Co.| 43,271 | 


75 Richmond Bank, Yorkshire ........|| 6,889 | 


76 Royston Bank ...c.cccsccccecceees|| 16,898 || 


eS ere rere ee 
78 Saffron Walden and North Essex Bk.) 47,646 


79 Salop Bank ......ccrcccccccccceee|| 22,338 | 
80 Scarborough Old Bank .........+-.!| 24,813 | 


81 Shrewsbury Old Bank ..........+0++), 43,191 


82 Sittingbourne and Milton Bank ....'; 


| 29,864 |) 


4,789 | 


83 Southampton Town and County Bank 25,359 || 
84 Stamford and Rutland Bank........, 31,858 |: 


85 Shrewsbury and Welchpool Bank....|| 25,336 | 


86 Tavistock Bank ...cccccccccccceee!| 13,421 | 


87 Thornbury Bank .......eseeeeeee0+)| 10,026 


88 Tiverton and Devonshire Bank..... «lt 13,470 | 


89 Thrapstone and Kettering Bank ....// 11,559 || 7,700 
90 Tring Bank and Chesham Bank .... | 13,531 || 8,689 


91 Towcester Old Bank .....eeeeeee0- | 10,801 
92 Uxbridge Old Bank.....eseceeeesee|| 25,136 
93 Wallingford Bank.......eeeeeseeee|| 17,064 
94 Warwick and Warwickshire Bank .. 
95 Wellington Somerset Bank ....ee0. 
96 West Riding Bank ...ccccccccevees 
97 Whitby Old Bank.....ccccccccccece 
98 Winchester, Alresford and Alton Bk. 
99 Weymouth Old Bank ......ceeeeeee 
100 Wisbech and Lincolnshire Bank .... 
101 Wiveliscombe Bank.....ccccsccccce 
102 Worcester Old Bank ....ccccccccecs 
103 Yarmouth and Suffolk Bank ........ 
104 Yarmouth, Norfolk, and Suffolk Bank 








|| 8,875 
|| 4,752 


| 2.677 
17,303 
4,119 


|| 82,170 


7,219 
4,984 





13,263 | 


/ 
| 





9,148 
| 12,240 








April 3. 


17,695 
15,530 
76,393 


April10 


z 
17,269 
15,317 
81,167 














448 WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





NAME OF BANK. 


1 Bank of Westmoreland.....sessceess 
2 Barnsley Banking Company....seeee 
3 Bradford Banking Company ...++.+. 
4 Bank of Whitehaven .....ssscsceeees 
5 Bradford Commercial Banking Co. .. 
6 Burton, Uttoxeter, & Ashbourn Union 

MEM ceccncbececedteseneusounege 


7 Cumberland Union Banking Co....... 


} 


| Author- 
| ized 


Issue. 


ov) 

bo so so 
o or 
@ S 
-_ i) 


60,701 | 
35,395 | 


8 Coventry Union Banking Company ..' 16,251 | 
9 County of Gloucester Banking Co..... 144,352 
10 Carlisle and Cumberland Banking Co.| 25,610 


11 Carlisle City and District Bank ...... 
12 County of Stafford Bank ..........+.! 
13 Derby and Derbyshire Banking Co. ..| 


, 19,972 


9,418 
20,093 


14 Darlington District Joint Stock Bk.Co.| 26,134 


15 Gloucestershire Banking Company ../ 155,920 , 
18,534 | 
«| 37,354 


16 Halifax Joint Stock Bank.....+.see++ 
17 Huddersfield Banking Company..... 
18 Hull Banking Company ........00+- 
19 Halifax Commercial Banking Co. ....| 
20 Halifax and Huddersfield Union Bank 
21 Knaresborough and Claro Banking Co. 
22 Lancaster Banking Company ........! 
23 Leicestershire Banking Company ....' 


24 Lincoln and Lindsey Banking Co...../ 


25 Leamington Priors and Warwickshire 
Banking Company ........eeeeee) 


26 Ludlow and Tenbury Bank ..........'| 


27 Moore and Robinson’s Notts. Bkg. Co.| 
28 Nottingham and Notts. Banking Co...| 
29 Northamptonshire Union Bank ......| 
30 Northamptonshire Banking Company 
81 North and South Wales Bank........ 
32 Pares’s Leicestershire Banking Co. ..' 
33 Sheffield Banking Company ........ 
34 Stamford, Spalding & Boston Bk. Co. 


35 Stuckey’s Banking Company ........//356,976 


36 Stourbridge & Kidderminster Bkg. Co. 
87 Sheffield and Hallamshire Bkg. Co. .. 


88 Sheffield & Rotherham Joint Stock Bk.|| 52,496 |. 


39 Swaledale and Wensleydale Bkg. Co. . 
40 Wolverhampton and Staffordshire Bk. 

41 Wakefield and Barnsley Union Bank.. 
42 Whitehaven Joint Stock Bkg. Co..... 
43 Wilts and Dorset Banking Company.. 
44 West Riding Union Banking Company 
45 Whitchurch and Ellesmere Bk. Co. .. 
46 Worcester City and County Bk.Co. .. 
47 York Union Banking Co.......s000+ 
48 York City and County Banking Co. .. 
49 Yorkshire Banking Company ».....+. 


| 





| 
} 
| 
| 
| 
i 


i! 


29,333 
13,733 
44,137 
28,059 
64,311 
86,060 
51,620 | 


13,875 ! 


AVERAGE AMOUNT. 





—— 
11,281 
6,606 


2! 44,610 | 
17,735 | 


18,893 
81,182 
86,262 

9,979 


66,295 


23,604 


| 19,986 


5,545 
14,390 
20,985 
97,599 
13,535 
| 34,511 


| 98,711 


12,214 
13,387 
23,781 
54,582 
49,548 
47,436 


8,054 


10,215 || 5,628 
35,813 || 34,535 


29,477 | 
84,356 
26,401 
63,951 
59,300 


23,524 


54,372 
35,378 
14,604 
31,916 
76,162 


7,475 
6,848 
71,240 
94,695 | 





25,549 


| 46,402 


12,934 


| 40,610 


63,040 


9 || 29,465 


4,230 
603 
68,847 
84,246 


; ee 

| 11,762 | 11,653 
6,733 | 

45,353 | 

18,318 | 18,817 

20,327 


to 
S 
o 
oe 
to 


33,621 | 
| 36,812 | 34,093 


68,130 | 69,956 
93,775 | § 
20,188 
5,898 | 5,992 
14,703 | 
22,629 | 8 
99,542 [102,269 
14,739 | 15,463 
84,335 | 34,530 
30,106 | 
12,450 | 
13,030 
24,865 | 
55,577 | 
53,117 | 53,930 
| 
| 





46,325 


8,691 
5,917 
35,523 
26.235 | 25,459 
46,958 | 49,295 
a4 
1670 | 46,845 
43,903 | 
24,732 | 
39,721 | 41,169 
'216,475 (222/390 
| 88,157 | 33,930 
| 11,494 | 10,408 
36,659 | 36,847 
47,170 | 48,414 
| 8,996 | 9,017 
| 10,868 | 10,933 
| 931977 | 95,244 
65,697 | 67,640 


29,855 | 29,633 
| 8,815 | 3,288 


| 645 | 545 
| 70,193 | 71,883 
85,060 | 87,080 


122,582 | 109,810 109,260 108,932 


| Mar. 20, | Mar, 27. | Aprit 3, 'April 10 


z 
11,581 
7,510 
47,183 
18,830 
19,735 


| 35,957 


11,196 | 12,725 | 





33,614 
13,445 
72,905 
23,070 
19,406 
5,855 
16,120 
23,563 
109,722 
16,142 
35,585 
27,185 
12,430 
13,139 
26,651 
57,942 
56,020 
51,416 


453 
72,225 
89,004 

111,681 
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trish anv Srotrh Circulation Returns, 


IRISH BANKS. 


Average Circulation, and Coin held by the Intsu and Scorca Banks during the Four 
wt Saturday, the 10th April, 1880. 


{ 





| _ Average Circulation durin Average Amnt, 
Four Weeks ending as above. we 5 Silver 





NAME OF BANK, cetee || during Four 
| £5 and | unaer £3." Total. wore ane 
se) above 





£ £ £ £ £ 

Bank of Ireland .......ses00+., 3,738,428 | 1 ,659, 400 1,031,100,2,690,500, 540,805 
Provincial Bank of Ireland ..... 927,667 || 380, 734 338, 746, 719, "480, 470,115 
Belfast Bank .....0..seeeee+-, 281,611 || 177,949 199, 642, 377, ‘591 216,418 
Northern Bank ........00+0+. 243,440 | 178, 840) 236, 011; 414, 851, 300,593 
Ulster Bank ....cccccececeee| 311,079 || | 291, 476) 278, 258 569, 729, 353,299 
The National Bank ..........| 852,269 || 677, 778, 479,368)1 157,146 633,409 

Torats (Irish Banks).....) 6,354,494 | Sep cgen open 2,514,639 


SCOTCH BANKS. 
Bank of Scotland ..ceseeeeeee|) 343,418 |, 241,995; 503,906: 745,901 551,012 
Royal Bank of Scotland ......|| 216,451 | 236,965) 464,355] 701, 320 675,793 
British Linen Company ......|| 438,024 || 164,666; 410,072| 574,738! 297,116 
Commercial Bank of Scotland..|} 374,880 || 209,664, 508,384) 718, ‘048 | 505,425 
National Bank of Scotland ....|' 297,024 || 168,386; 417, 758) 586, 144! 533,290 
Union Bank of Scotland ......|} 454,346 |; 226, 459) 463, 350! 689, 809 407,901 
Aberdeen Town & County Bank 70,133 |, 83,430, 103, 306, 187,236 167,920 
North of Scotland Banking Co. 154,319 || 136,850, 159, "417| 296,267 201,074 
Clydesdale Banking Company..|; 274,321 | 167 1035, 318,702} 485,737 335,027 
Caledonian Banking Company . 53,434 19,593; 39, 415) 59,008 27,959 


Toraxs (Scotch Banks)....|| 2,676,350 | 1, 655,048 3,389, a 044,208} 3,702,517 






































450 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING APRIL 10th, 1880. 





Fixed Issues.| Mar. 20.{ Mar, 27. | April 3. a 10. 








£ £ £ £ £ 
104 Private Banks ..seeee+| 3,573,502 | 1,753, 872 1,791,100 | 1,860,563 | 1,907,351 
49 Joint Stock Banks....| 2,464,861 1, 721, 06, i, 765, '388 | 1,805,778 | | 1,837,197 








153 Totals ....+2++| 6,038,363 eae 3,556,488 | | | 8,666,341 | 8,744,548 








Average Weekly Circulation of these Banks for the month ending as above: — 
Private Banks .. ee ee oe oe ee ee oe eo £1,828,221 
Joint-Stock Banks .. ee ee oe ee ee ee «» 1,782,467 


Together.. ee “* es ‘ee a a ae ai -» £3,605,688 


On comparing these amounts with the Returns for the previous month they 
show :— 





Increase in the notesof Private Banks .. os rs ee ee £82,298 

Increase in the notes of Joint-Stock Banks oe ae ee “a 68,187 

Total Increase on the month ee oe 8 we we «. £150,410 
And, as compared with the corresponding month of last year :— 

Decrease in the notes of Private Banks .. oe ee oe «. £102,085 


Decrease in the notes of Joint-Stock Banks ee ee oe ee 51,317 


Total Decrease as compared with the corresponding period of last year £153,432 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixedissues .. «s wie «+ £1,750,281 

The Joint-Stock Banks are below their fixed issues ee ee oe 682,394 





Total below their fixedissues ee os ee ee ws «+ £2,432,675 


SUMMARY OF IRISH AND SCOTCH RETURNS TO APRIL 10th, 1880. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation of the Irish Banks .. ee oe oe ee £5,929,297 
Average Circulation of the Scotch Banks .. ee oo ee e+ 5,044,208 





Together .. ee ee oe ee sid oe ee ee £10,973,505 

On comparing these amounts with the Returns for the previous month they 
show— : 

Increase in the Circulation of Irish Banks oe oe eo ee £228,388 

Increase in the Circulation of Scotch Banks at vs oe ee 51,182 





Total Increase onthe month .. ee ee ae ee «ie «. £279,520 
And as compared with the corresponding month of last year— 

Decrease in the Circulation of Irish Banks ee ee oe ee 4£362,198 

Decrease in the Circulation of Scotch Banks ee ee oo «+ 141,681 


Total Decrease as compared with the corresponding period of last year £503,879 
































CIRCULATION RETURNS, 451 


The Fixed Issues of the Irish and Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks .. ee ee os o* «+ £6,854,494 
Scotland, 10 Joint-Stock Banks ee eo ee ee ee ee 2,676,350 
Together 16 ee oe ee ee oe oe ee oe oe £9,030,844 

The Actual Circulation compared with the above gives the following results :-- 
Irish Banks are Below their fixedissues .. ee oo ee ee £425,197 
Scotch Banks are Above their fixed issues .. ee oo ee «+ 2,367,858 


Total Above fixed issues eo ee ee oe ee ‘le os £1,942,661 


Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 

Gold and Silver held by the Irish Banks .. ee eo ee e+ £2,514,639 

Gold and Silver held by the Scotch Banks .. oe oe oe «- 8,702,517 


Together... oe ee ee oe oe oe ee ee «+ £6,217,156 


Being a Decrease of £46,020 on the part of the Irish Banks, and a Decrease of 
£51,654 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO APRIL 10th, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





| April 10. Mar.13. | Increase. | Decrease. 





ran F £ | £ £ 
Bank of England (monthending 
Til).essesecoeesseesee| 26,837,189 | 26,625,586 | 211,553 ne 
Private Banks.....secsseeeees| 1,823,221 1,740,998 82,223 a 
Joint-Stock Banks......++.+++| 1,782,467 | 1,714,280 | 68,187 - 





Total in England .....+..+++.| 30,442,827 | 30,080,864 | 361,963 
Scotland ..cccccsceseececeess| 5,044,208 4,993,026 | 51,182 
Treland...scsccsccccecceceecs| 5,929,297 5,700,959 228,338 








| 
| 
United Kingdom ........) 41,416,332 | 40,774,849 | 641,483 we 








As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £2,371,803 a decrease in Private Banks 
of £102,085 and a decrease in Joint-Stock Banks ‘of £51,347, in Scotland a 
decrease of £141,681, and in Ireland a decrease of £362,198. Thus showing that the 
month ending April 10th as compared with the corresponding period last year, 
presents a decrease of £2,525,235 in England, anda decrease of £3,029,114 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending April 7th give an 
average amount of Bullion, in both departments, of £28,738,976. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
£275,992, and a decrease of £5,024,381 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending April 10th was £6,217,156; being a decrease of £97,674, as 
compared with the Return of the previous month, and a decrease of £692,956, as 
compared with the corresponding period of last year. 





PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 





Last 2 pant Landen 
Date, Dividend % NAME, ‘aid. es! 
per ‘ann. Price. 








1 April | 5% p. ct. Agra, Limited wwe ve oe 

30 ie. 5» Alliance, Limited... ... «+ 

15 April | 5 fi. p. sh. .| Anglo-Austrian ... 

17 Mar. 8p. ct. Anglo-Oalifornian, Limi ted. 

28 Nov. | 10 Anglo-Egyptian eee Limited 

27 Feb. “ Pp. ‘sh, Anglo-Foreign Banking, Limited .. 
14 Feb.’77 Anglo-Italian, 1866, Limited ... .. 


nc a Bank of Africa Limited 
17 Mar. Bank of Australasia eee 
a 5 Bank of British Columbia... 
me Ditto New, issued at £2 pm. ... 
$1 Dec. Bank of British North America 
31 Dec, Bank of Constantinople 
13 Feb. Bank ofEgypt .. «. 
15 Dec. . | Bank ofIreland ... 
13 Nov. Bank of New South Wales... 
30 Oct. | 15 Bank of New Zealand _ses.. 
31 Dec. Bank of Roumania... ... 
30 Oct. Bank of South Australia ... 
i 1 Ditto, New... ena tey 
13 Feb. Bank of Victoria, Anstralia eee oe 
30 Jan. Central of London, Limited .. .. 
20 | Chartered of India, Australia, and China... 0 oes 
Geortecet Merc. of mene London and China.. 
ity, L 2 . 
| Ditto New, issued at2 pm., “all paid 
Coionial ... 
Commercial Bank of Alexandria, “Limited” 
Consolidated, Limited... ... 0 .. se ee eee 
Delhiand London, Limited “i 
English Bank of Rio de Janeiro, Limited ; 
| English, Scottish, and Australian Chartered . 
| Franco-Egyptian, issued at 5 pm. ee 
Hong Kong and ee Bank Corporation... 
Imperial, Limited... ... : 
Tmperial ‘Ottoman. * 
Ionian... . 
Ditto, New... 
Land aortgage Bank of India, Limited 
London and County, Limited ... 
London and Hanscatic Limited... 
London and Provincial, Limited .. 
London and River Plate, Limited ... 
London and San F rancisco, Limited | ooo 
London and South Western, Limited . 
; London and Westminster, Liqitel... . 
Ditto New, issued at £10 pm., none paid (Scrip) 
| London Bank of Mexico & South America, Lim, 
London Chartered of Australia 








oo 








London Joint Stock ae 
Mercantile Bank of the River Plate, Limited |. 
Merchant, Limited _..... 

Metropolitan A Breceives no dividend until ¢ 
Ditto z 10 - ct. has inion paidto A 

| Ditto New, A ae fee bese erst 

| Midland, Limited... |. |. 

National ee 
National of ‘Australasia. ove 
National of Liverpool, Limited 
National of New Zealand, Limited... ... 
National Provincial = England, Limited |. 
Ditto, dit 

Ditto, 1873 iss. at £10 pm. ofwhich £4is pa... 
Ditto, 1880 iss. at £10 pm. of which £2is pa... 
New London and Brazilian, Limited ... 

North Eastern, Lim., iss, at 2 big valready paid 
North Western... 

Oriental Bank Corporation ove 

Provincial ofIreland ... ... ... 
Ditto, New... 

Queensland Nat. Lim, Lon. R 
Standard of British South Africa, Limited... = 
Union of Australia ... ... 

Union ofLondon... ... ... 


























